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1DFKUXI 

 
'LH�5HJLHUXQJ�YRQ�1LHGHUED\HUQ�WUDXHUW�XP�GHQ�DP 

����0DL������YHUVWRUEHQHQ 
 

+HUUQ�6RQGHUVFKXONRQUHNWRU 
*HUKDUG�6FKDOOHU 

 
„Der Tod ist die uns zugewandte Seite jenes Ganzen,  

dessen andere Seite Auferstehung heißt.“ 
 

 Romano Guardini 
 
+HUU�6FKDOOHU�ZDU��EHU�YLHOH�-DKUH�6WHOOYHUWUHWHQGHU�6FKXOOHLWHU�DP�6)=�
/DQGVKXW�/DQG�VRZLH�3HUVRQDOUDWVYRUVLW]HQGHU�I�U�GLH�)|UGHUVFKXOHQ�XQG�
6FKXOHQ�I�U�.UDQNH�LQ�1LHGHUED\HUQ� 
 
0LW�+HUUQ�6FKDOOHU�YHUOLHUHQ�ZLU�HLQHQ�HQJDJLHUWHQ�XQG�KRFKJHVFKlW]WHQ�
.ROOHJHQ��GHU�VLFK�VWHWV�I�U�GLH�%HODQJH�GHU�/HKUNUlIWH�HLQJHVHW]W�KDW� 
 
 
:LU�ZHUGHQ�LKQ�VHKU�YHUPLVVHQ�XQG�LKP�VWHWV�HLQ�HKUHQGHV�$QGHQNHQ�EH�
ZDKUHQ� 
 
 
)UDQ]�6FKQHLGHU��������������������5DLQHU�)DXVHU����  ���������6WHIDQ�%DXHU������������������������������� 
%HUHLFKVOHLWHU�6FKXOHQ���������� 6DFKJHELHWVOHLWHU�����  3HUVRQDOUDW� 
     )|UGHUVFKXOHQ   )|UGHUVFKXOHQ�������� 
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6WHOOHQDXVVFKUHLEXQJHQ 

,P�QLHGHUED\HULVFKHQ�6FKXOGLHQVW�ZHUGHQ�GLH�IROJHQGHQ�)XQNWLRQVVWHOOHQ�YRUEHKDOWOLFK�HYHQWXHOO�]X�
WUHIIHQGHU�VFKXORUJDQLVDWRULVFKHU�0D�QDKPHQ��GHV�WDWVlFKOLFKHQ�)UHLZHUGHQV�GHU�6WHOOHQ�RGHU�GHU�
%HVHW]XQJ�YRQ�6WHOOHQ�PLW��EHU]lKOLJHQ�)XQNWLRQVWUlJHUQ�]XU�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
5LFKWHW�VLFK�GLH�=XRUGQXQJ�GHV�$PWHV�]X�HLQHU�%HVROGXQJVJUXSSH�QDFK�GHU�6FK�OHU]DKO��PXVV�GLH�HUIRUGHU�
OLFKH�6FK�OHU]DKO�QDFKKDOWLJ�JHVLFKHUW�VHLQ��%HL�GHU�1HXEHVHW]XQJ�HLQHU�)XQNWLRQVVWHOOH��$XVVFKUHLEXQJ��LVW�
HLQH�QDFKKDOWLJH�6LFKHUXQJ�JHJHEHQ��ZHQQ�GLH�6FK�OHU]DKO� LP� ODXIHQGHQ� �]XP�P|JOLFKHQ�%HI|UGHUXQJV�
]HLWSXQNW��XQG�LQ�GHQ�IROJHQGHQ�]ZHL�6FKXOMDKUHQ��6WLFKWDJ����2NWREHU��YRUOLHJW� 
 

'LH�$XVVFKUHLEXQJHQ�HUIROJHQ�QDFK�IROJHQGHQ�(LQVWXIXQJHQ� 
 
6FKXOHQ�ELV�HLQVFKOLH�OLFK�����6FK�OHU� 5HNWRU�LQ�$������$=� 

6FKXOHQ�]ZLVFKHQ�����XQG�����6FK�OHU� .RQUHNWRU�LQ�$������$=� 

       5HNWRU�LQ�$��� 
 
6FKXOHQ�DE�����6FK�OHU�    .RQUHNWRU�LQ�$������$=�  

       5HNWRU�LQ�$������$=� 

 
6FKXOHQ�DE�����6FK�OHU�    ���.RQUHNWRU�LQ�$������$=� 

       ���.RQUHNWRU�LQ�$������$=� 

       5HNWRU�LQ�$������$=���������������� 
 

'LH�$PWV]XODJHQ�XQWHUVFKHLGHQ�VLFK�ZLH�IROJW��$=����������¼�E]Z��$=���������¼� 
 
 
$XI�GLH�5LFKWOLQLHQ�I�U�GLH�%HI|UGHUXQJ�YRQ�/HKUHUQ��6RQGHUVFKXOOHKUHQ��)DFKOHKUHUQ�XQG�)|UGHUOHKUHUQ�DQ�
9RONVVFKXOHQ�� )|UGHUVFKXOHQ� XQG� 6FKXOHQ� I�U� .UDQNH� YRP� ����������� ZLUG� DXVGU�FNOLFK� KLQJHZLHVHQ�
�YHU|IIHQWOLFKW� LP� .:0%/� 1U�� ��� ������������ 6HLWH� ��� �KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ILOHV�
NZPEO���������NZPEO-����-���SGI�SDJH ��� 
 

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�VLFK�GLH�%HVHW]XQJ�YRQ�IUHL�ZHUGHQGHQ�3ODQVWHOOHQ��EHU�GLH�JHVHW]OLFKH�
:LHGHUEHVHW]XQJVVSHUUH� KLQDXV� ZHJHQ� GHU�*HQHKPLJXQJ� YRQ� $OWHUVWHLO]HLW� I�U� )XQNWLRQVLQKDEHU� YHUOlQ�
JHUQ�NDQQ� 
 

'LH�5HJLHUXQJ�YRQ�1LHGHUED\HUQ�YHUZHLVW�HEHQVR�DXI�GLH�%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWH�
ULXPV� I�U� 8QWHUULFKW� XQG� .XOWXV� ]XU� Ä4XDOLILNDWLRQ� YRQ� )�KUXQJVOHKUNUlIWHQ� DQ� GHU� 6FKXOH³� YRP�
������������.:0%O�,�1U���������XQG�GHQ�1LHGHUED\HULVFKHQ�6FKXODQ]HLJHU���������6HLWH�����II�� 
�KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�LQWHUQHW�PHGLD�DXIJDEHQEHUHLFKH���YV��������SGI��� GLH� DP�
�����������LQ�.UDIW�JHWUHWHQ�LVW� 
 

$OV�1DFKZHLV� GHU� SlGDJRJLVFKHQ�4XDOLILNDWLRQ� LVW� YRU� GHU� )XQNWLRQV�EHUWUDJXQJ� DQ�6FKXOOHLWHULQQHQ� XQG�
6FKXOOHLWHUQ�GLH�9RUTXDOLILNDWLRQ��0RGXO�$�GHV�$XVELOGXQJVFXUULFXOXPV��]X�DEVROYLHUHQ� 
'DV�3RUWIROLR�]XP�0RGXO�$��/LVWH�GHU�EHVXFKWHQ�I�KUXQJVUHOHYDQWHQ�)RUWELOGXQJHQ�VDPW�7HLOQDKPH�
QDFKZHLVHQ��LVW�GHQ�%HZHUEXQJVXQWHUODJHQ�EHL]XI�JHQ��'DV�)RUPXODU�Ä3RUWIROLR³�VWHKW� LP�,QWHUQHWDQ�
JHERW�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ��KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�DXIJDEHQEHUHLFKH���
YV�OHKUHU�IRUPXODUH�LQGH[�SKS��EHUHLW�]XP�'RZQORDG�E]Z��GLUHNW� 
KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�LQWHUQHW�PHGLD�DXIJDEHQEHUHLFKH���YV�YVBSRUWIROLR�SGI� 
 

6RZHLW�I�U�HLQH�)XQNWLRQVVWHOOH�VRZRKO�9HUVHW]XQJVEHZHUEXQJHQ�DOV�DXFK�%HI|UGHUXQJVEHZHUEXQJHQ�YRU�
OLHJHQ��ZLUG�GLH�5HJLHUXQJ�YRQ�1LHGHUED\HUQ��EHU�9HUVHW]XQJVDQWUlJH�YRUDE�HQWVFKHLGHQ��VR�GDVV�HV�]X�
HLQHP�$EEUXFK�GHV�$XVZDKOYHUIDKUHQV�NRPPHQ�NDQQ� 
 

'LH�%HU�FNVLFKWLJXQJ�YRQ�%HZHUEHUQ�%HZHUEHULQQHQ�XP�HLQH�)XQNWLRQ� LQ�GHU�6FKXOOHLWXQJ� �6FKXOOHLWHU�LQ��
VWlQGLJHU� 9HUWUHWHU�VWlQGLJH� 9HUWUHWHULQ� RGHU� ZHLWHUHU� 9HUWUHWHU�ZHLWHUH� 9HUWUHWHULQ�� LVW� DXVJHVFKORVVHQ��
ZHQQ�(KHJDWWHQ�HLQVFKOLH�OLFK�9HUOREWH��JJI��JHVFKLHGHQH�(KHJDWWHQ��=LIIHU�����GHU�%HI|UGHUXQJVULFKWOLQLHQ�
YRP�������������XQG�VRQVWLJH�$QJHK|ULJHQ��LP�6LQQH�GHV�$UW�����$EV����GHV�%D\HULVFKHQ�9HUZDOWXQJVYHU�
IDKUHQVJHVHW]HV��DQ�GHU�EHWUHIIHQGHQ�6FKXOH�WlWLJ�VLQG� 
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)ROJHQGH�(UNOlUXQJ�LVW�GD]X�DE]XJHEHQ�XQG�GHQ�%HZHUEXQJVXQWHUODJHQ�EHL]XI�JHQ� 
 

Ä8QWHU�%H]XJQDKPH�DXI�1U������GHU�5LFKWOLQLHQ�I�U�GLH�%HI|UGHUXQJ�YRQ�/HKUHUQ��6RQGHUVFKXOOHKUHUQ��)DFK�
OHKUHUQ� XQG� )|UGHUOHKUHUQ� DQ� 9RONVVFKXOHQ�� )|UGHUVFKXOHQ� XQG� 6FKXOHQ� I�U� .UDQNH� �.:0%O� 1U�� ���
������������ 6HLWH� ���� �KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ILOHV�NZPEO���������NZPEO-����-
���SGI�SDJH ���HUNOlUH� LFK�� GDVV�NHLQHV�GHU� LQ�$UW�� ���$EV����%D\HULVFKHV�9HUZDOWXQJVYHUIDKUHQVJHVHW]�
JHQDQQWHQ�9HUZDQGWVFKDIWVYHUKlOWQLVVH�PHLQHU�9HUVHW]XQJ�E]Z��%HZHUEXQJ�HQWJHJHQVWHKW�³ 
 

)DOOV�VLFK�GHU�GLH�$QJHK|ULJH�I�U�GHQ�)DOO�GHU�$XVZDKO�GHU�GHV�%HZHUEHUV�%HZHUEHULQ��]X�GHP�GLH�$QJHK|�
ULJHQHLJHQVFKDIW�EHVWHKW��PLW�GHU�:HJYHUVHW]XQJ�YRQ�GHU�6FKXOH�HLQYHUVWDQGHQ�HUNOlUW�XQG�GLHVH�:HJYHU�
VHW]XQJ�P|JOLFK�LVW��LVW�RELJH�(UNOlUXQJ�GXUFK�HLQH�HQWVSUHFKHQGH�(LQYHUVWlQGQLVHUNOlUXQJ�]X�HUVHW]HQ� 
 

(V�ZLUG�HUZDUWHW��GDVV�GHU�6FKXOOHLWHU�GLH�6FKXOOHLWHULQ�VHLQH�LKUH�:RKQXQJ� DP�6FKXORUW� VHOEVW�RGHU�LQ�XQ�
PLWWHOEDUHU�8PJHEXQJ�QLPPW� 
 

8P]XJVNRVWHQYHUJ�WXQJ� NDQQ�QDFK�$UW����GHV�%D\HU��8P]XJVNRVWHQJHVHW]HV� �%D\56�����-�-�-)���
KWWS���E\�MXULV�GH�E\�JHVDPW�8.*B%<B�����KWP��QXU�JHZlKUW�ZHUGHQ��ZHQQ�GLHV�YRU�GHU�'XUFKI�KUXQJ�GHV�
8P]XJV�]XJHVDJW�ZRUGHQ�LVW� 
 

(V�ZLUG�ZHLWHUKLQ�HUZDUWHW��GDVV�GLH�/HKUNUDIW�GLH�7lWLJNHLW�DOV�6FKXOOHLWHU�DOV�6FKXOOHLWHULQ�DQ�GHU�
DQJHVWUHEWHQ�6FKXOH��EHU�HLQHQ�DQJHPHVVHQHQ�=HLWUDXP�DXV�EW� 
 

'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HZHUEHU�XQG�%HZHUEHULQQHQ��GLH�GDV�VWDWXVUHFKWOLFKH�$PW�EHUHLWV�LQQH�KD�
EHQ��XQG�VROFKH�%HZHUEHU�XQG�%HZHUEHULQQHQ��GLH�VLFK�DXI�HLQHQ�K|KHUHQ�'LHQVWSRVWHQ�EHZHUEHQ��QLFKW�LQ�
XQPLWWHOEDUHU�.RQNXUUHQ]�]X�ZHUWHQ���(UQHQQXQJ�JHKW�YRU�9HUVHW]XQJ�� 
 

%HZLUEW�VLFK�HLQH�/HKUNUDIW�DXI�PHKUHUH�6WHOOHQ�JOHLFK]HLWLJ��VR�LVW�LQ�MHGHU�%HZHUEXQJ�DQ]XJHEHQ��
XP�ZHOFKH�6WHOOHQ� VLH� VLFK� QRFK� EHZRUEHQ�KDW��$X�HUGHP� LVW� HLQH� SHUV|QOLFKH�5DQJIROJH� EH]�JOLFK� GHU�
DQJHVWUHEWHQ�6WHOOH�HUIRUGHUOLFK� 
 

'LH� %HZHUEXQJ� YRQ� /HKUNUlIWHQ�PLW� GHP� /HKUDPW� I�U� *UXQGVFKXOHQ� �QHXH� /HKUHUELOGXQJ�� NDQQ� QXU� DQ�
6FKXOHQ� EHU�FNVLFKWLJW� ZHUGHQ�� GLH� DXFK�*UXQGVFKXONODVVHQ� I�KUHQ��'LH�%HZHUEXQJ� YRQ� /HKUNUlIWHQ�PLW�
GHP�/HKUDPW� I�U�0LWWHOVFKXOHQ� �QHXH�/HKUHUELOGXQJ��NDQQ�QXU�DQ�6FKXOHQ�EHU�FNVLFKWLJW�ZHUGHQ��GLH�DXFK�
0LWWHOVFKXONODVVHQ�I�KUHQ��)�U�/HKUNUlIWH�PLW�/HKUDPW� I�U�9RONVVFKXOHQ� �DOWH�/HKUHUELOGXQJ��XQG�/HKUNUlIWH�
PLW�EHLGHQ�/HKUEHIlKLJXQJHQ��/HKUDPW�I�U�*UXQGVFKXOHQ�XQG�0LWWHOVFKXOHQ��EHVWHKHQ�JUXQGVlW]OLFK�NHLQH�
VROFKHQ�(LQVFKUlQNXQJHQ� 
 

'LH� %HZHUEHULQQHQ� XQG� %HZHUEHU� P�VVHQ� �EHU� GLH� HQWVSUHFKHQGH� 9HUZHQGXQJVHLJQXQJ� I�U� GLH� DQJH�
VWUHEWH�6WHOOH�YHUI�JHQ� 
 

)�U�GLH�DXVJHVFKULHEHQHQ�)XQNWLRQVVWHOOHQ�N|QQHQ�VLFK�DXFK�WHLO]HLWEHVFKlIWLJWH�/HKUNUlIWH�EHZHUEHQ��'LH�
(UPl�LJXQJ�GHU�8QWHUULFKWVSIOLFKW]HLW�GDUI�EHL�6FKXOOHLWHUQ�MHGRFK�QLFKW�PHKU�DOV�YLHU�:RFKHQVWXQGHQ��E]Z��
GUHL�:RFKHQVWXQGHQ�EHL�5�FNJDEH�GHV�YHUSIOLFKWHQGHQ�$UEHLWV]HLWNRQWRV��XQG�EHL�6FKXOOHLWHUVWHOOYHUWUHWHUQ�
QLFKW�PHKU� DOV� VHFKV� �E]Z�� I�QI��:RFKHQVWXQGHQ� EHWUDJHQ� �.06� YRP� �����������1U�� ,9��-3� ����-�����
����� 
 

$XI� GDV� $QWUDJVUHFKW� ]XU� %HWHLOLJXQJ� GHU� *OHLFKVWHOOXQJVEHDXIWUDJWHQ� ZLUG� KLQJHZLHVHQ� �$UW�� ��� $EV�� ��
%D\*O*�� 
 

'LH�6WHOOHQ�VLQG�I�U�GLH�%HVHW]XQJ�PLW�VFKZHUEHKLQGHUWHQ�0HQVFKHQ�JHHLJQHW��VFKZHU�EHKLQGHUWH�%HZHU�
EHU�%HZHUEHULQQHQ�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�EHYRU]XJW�EHU�FNVLFKWLJW� 
 
 

:LFKWLJHU�+LQZHLV�]X�GHQ�6WHOOHQDXVVFKUHLEXQJHQ�� 
 

$XV]XJ�DXV� GHQ�5LFKWOLQLHQ� I�U� GLH� %HI|UGHUXQJ� YRQ� /HKUNUlIWHQ� XQG�)|UGHUOHKUNUlIWHQ� DQ�9RONVVFKXOHQ��
)|UGHUVFKXOHQ�XQG�6FKXOHQ� I�U�.UDQNH� �%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV� I�U�8QWHU�
ULFKW�XQG�.XOWXV�YRP�����0lU]������$]���,9���-���3��������-����������� 
 

����$XVQDKPHQ 
(LQH�6WHOOHQDXVVFKUHLEXQJ�HQWIlOOW��ZHQQ�GLH�6WHOOH�PLW�HLQHU�/HKUNUDIW�EHVHW]W�ZHUGHQ�NDQQ��GHU�GDPLW�HLQH�
LKUHP�$PW�HQWVSUHFKHQGH�9HUZHQGXQJ��ZLHGHU��HUP|JOLFKW�ZLUG��'LHV�JLOW�DXFK�LQ�)lOOHQ�VRQVWLJHU�9HUVHW�
]XQJHQ��GLH�QLFKW�PLW�HLQHU�%HI|UGHUXQJ�YHUEXQGHQ�VLQG�E]Z��HLQH�VROFKH�XQPLWWHOEDU�YRUEHUHLWHQ��'LH�6WHO�
OHQDXVVFKUHLEXQJ�HQWIlOOW�DXFK�GDQQ��ZHQQ�GLH�JHVWLHJHQH�6FK�OHU]DKO�HLQHU�6FKXOH�GLH�hEHUWUDJXQJ�HLQHV�
K|KHUZHUWLJHQ� $PWHV� HUP|JOLFKW� XQG� GLH� ELVKHULJH� $PWVLQKDEHULQ� RGHU� GHU� ELVKHULJH� $PWVLQKDEHU� QDFK�
)HVWVWHOOXQJ�GHU�5HJLHUXQJ�I�U�GDV�QHXH�$PW�JHHLJQHW�LVW� 
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5HNWRULQ�5HNWRU 

6FKXO- 
DPW� 6FKXOH�'LHQVWRUW� 

$Q]DKO 
6FK�OHU 

 
.ODVVHQ %HV�-*U�� $QIRUGHUXQJVSURILO� 

'*) *6�5HLVEDFK ��������������������������������
�� $��� 6FKXOH�PLW�$X�HQVWDQGRUW 

/$ *06�%UXFNEHUJ-
*�QGONRIHQ 

���������������������������������
�� $��� DNWXHOOH�XQG�IXQGLHUWH�*6-(UIDKUXQJ�HU�

Z�QVFKW 

52, *6�0LWWHUVNLUFKHQ ���������������������������������������
� $����$=����   

$����$=���� $PWV]XODJH�����������¼ 
  

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWHQ�)XQNWLRQVVWHOOHQ�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*H�
VXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 

.RQUHNWRULQ�.RQUHNWRU 

6FKXO- 
DPW� 6FKXOH�'LHQVWRUW� 

$Q]DKO 
6FK�OHU 

 
.ODVVHQ %HV�-*U�� $QIRUGHUXQJVSURILO� 

)5* *6�*UDIHQDX �����������������
�� $����$=���� 

  

3$ *06�6W��1LNROD ��������������
�� $����$=����   

=XU� 9RUODJH� YRQ� %HZHUEXQJVXQWHUODJHQ� YHUZHLVHQ� ZLU� DXI� GHQ� %HLWUDJ� LP� $PWOLFKHQ� 6FKXODQ]HLJHU�
���������6����� 
  
ā 'DV�%HZHUEXQJVIRUPXODU�ELWWH�HLQIDFK�YRUOHJHQ�                   � 
   KWWSV���IRUPXODUVHUYHU�ED\HUQ�GH�LQWHOOLIRUP�IRUPV�VWPL�UHJLHUXQJHQ�UYV�E�������UYVB����-����LQGH["
FDOOHU ������������ 

  
ā %HL�%HZHUEXQJ�HLQHV�U�.5�.5LQ�RGHU�HLQHV�U�/HKUHU�LQ�DXI�5HNWRUHQVWHOOHQ�� 
 )RUPEODWW�Ä3RUWIROLR��EHU�GLH�9RUTXDOLILNDWLRQ�DOV�6FKXOOHLWHU�6FKXOOHLWHULQ��%LWWH�NHLQH�)RUWELOGXQJVQDFK�
ZHLVH�HLQVFKLFNHQ��'LHVH�ZHUGHQ� LP�(LQ]HOIDOO�YRQ�GHU�5HJLHUXQJ�DQJHIRUGHUW��'LH�QLHGHUED\HULVFKHQ�
%HZHUEHU�HUKDOWHQ�GLHVHV�)RUPEODWW�GLJLWDO�YRQ�LKUHU�6FKXOOHLWXQJ�     

 
ā )�U�%HZHUEHU�DXV�DQGHUHQ�5HJLHUXQJVEH]LUNHQ��(LQH�.RSLH�GHU�DNWXHOOHQ�GLHQVWOLFKHQ�%HXUWHLOXQJ� 
  
,KUH�8QWHUODJHQ�ZHUGHQ�QLFKW�]XU�FNJHVFKLFNW� 

$����$=���� $PWV]XODJH�����������¼ 
  



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

 
 
 

%D\HUZHLWH�'LUHNWDXVVFKUHLEXQJHQ 
%HVHW]XQJ�YRQ�/HKUHUVWHOOHQ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ 

 
'LH�5HJLHUXQJHQ�YRQ�1LHGHUED\HUQ��2EHUIUDQNHQ��8QWHUIUDQNHQ��6FKZDEHQ�XQG�GHU�2EHUSIDO]�VFKUHLEHQ�
IROJHQGH�YRQ�GHQ�6FKXOOHLWXQJHQ�YRUJHVFKODJHQHQ�6WHOOHQ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ�DXV� 
 

�� 'LH�$XVVFKUHLEXQJ� ULFKWHW� VLFK�DQ�/HKUNUlIWH�� GLH� LP� ODXIHQGHQ�6FKXOMDKU� LQ�%D\HUQ� IHVW� DQJHVWHOOW�
VLQG� XQG� LP�6FKXOMDKU� ����������XQWHUULFKWHQ�ZHUGHQ��$XVJHVFKORVVHQ� VLQG� DOVR� /HKUNUlIWH�� GLH�
VLFK�LQ�(OWHUQ]HLW�EHILQGHQ��EHXUODXEWH�/HKUNUlIWH��VRZLH�/HKUDPWVDQZlUWHU�LQQHQ��:DUWHOLVWHQEHZHU�
EHU�LQQHQ��IUHLH�%HZHUEHU�LQQHQ��/HKUNUlIWH�PLW�EHIULVWHWHP�$UEHLWVYHUWUDJ� 

  ,QWHUHVVLHUWH� /HKUNUlIWH� ULFKWHQ� LKUH� %HZHUEXQJ� DXVVFKOLH�OLFK� SHU� (-0DLO� DXI� GHP� )RUPEODWW�
 ³%HZHUEXQJ�XP�GLH�LP�$PWOLFKHQ�6FKXODQ]HLJHU�DXVJHVFKULHEHQHQ�/HKUHUVWHOOHQ´�PLW�DOOHQ�HUIRUGHU-
 OLFKHQ�$QJDEHQ�DQ�GLH�I�U�GLH�$XVVFKUHLEXQJ�]XVWlQGLJH�5HJLHUXQJ� 

 

 �� 'LH�5HJLHUXQJ� �EHUJLEW� GLH� HLQJHJDQJHQHQ� %HZHUEXQJHQ� DQ� GLH� I�U� GLH� ]X� EHVHW]HQGH�6WHOOH� ]X
 VWlQGLJH� 6FKXOOHLWXQJ�� 'LHVH� HUDUEHLWHW� HLQHQ� %HVHW]XQJVYRUVFKODJ�� :HVHQWOLFKHV� .ULWHULXP� HLQHU�
 5HLKXQJ�LVW�GLH�EHVWP|JOLFKH�$EGHFNXQJ�GHV�LQ�GHU�6WHOOHQDXVVFKUHLEXQJ�GHILQLHUWHQ�$QIRUGHUXQJV-
 SURILOV��'HU�6FKXOOHLWXQJ�ZLUG�HPSIRKOHQ��PLW�GHQ�%HZHUEHUQ�.RQWDNW�DXI]XQHKPHQ�XQG�VLFK�LP�*H-
 VSUlFK�HLQ�DEVFKOLH�HQGHV�%LOG�]X�PDFKHQ��%HL�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�KDEHQ�/HKUNUlIWH��
 GLH� HLQH� 6FKZHUEHKLQGHUXQJ� YRUZHLVHQ� RGHU� LKUH� %HZHUEXQJ� PLW� )DPLOLHQ]XVDPPHQI�KUXQJ� EH-
 JU�QGHQ��9RUUDQJ� 

 

�� 'LH�6FKXOOHLWXQJ�OHJW�GHU�I�U�GLH�$XVVFKUHLEXQJ�GHU�6WHOOH�]XVWlQGLJHQ�5HJLHUXQJ��EHU�GDV�]XVWlQGL�
JH�6WDDWOLFKH�6FKXODPW�HLQHQ�JHUHLKWHQ�XQG�HQWVSUHFKHQG�EHJU�QGHWHQ�%HVHW]XQJVYRUVFKODJ�LQ�7D�
EHOOHQIRUP�YRU��/LHJHQ�HUKHEOLFKH�%HGHQNHQ�JHJHQ�GHQ�9RUVFKODJ�YRU��LVW�PLW�GHU�6FKXOOHLWXQJ�5�FN- 

 VSUDFKH�]X�QHKPHQ�� 
 

9RU�GHU�(QWVFKHLGXQJ�GXUFK�GLH�DXVVFKUHLEHQGH�5HJLHUXQJ�LVW�GDV�(LQYHUQHKPHQ�PLW�GHU�DEJHEHQGHQ�5H�
JLHUXQJ�KHU]XVWHOOHQ� 
'LH�$XVVFKUHLEXQJ�HUIROJW�YRUEHKDOWOLFK�GHU�DNWXHOOHQ�.ODVVHQELOGXQJVVLWXDWLRQ�� 
%HZHUEXQJHQ��GLH�QDFK�GHP�X�J��7HUPLQ�DQ�GHU�5HJLHUXQJ�HLQJHKHQ��N|QQHQ�QLFKW�EHU�FNVLFKWLJW�ZHUGHQ� 
0LW�GHU�%HZHUEXQJ�YHUEXQGHQ�LVW�LP�)DOOH�HLQHV�9RUVWHOOXQJVJHVSUlFKV�HLQH�'LHQVWUHLVHJHQHKPLJXQJ� 
'LH�%HZHUEXQJHQ�VLQG�ELV�]XP������������DQ�GHU�I�U�GLH�$XVVFKUHLEXQJ�GHU�6WHOOH�]XVWlQGLJHQ�5HJLHUXQJ�
YRU]XOHJHQ� 
 

$QP�� G�� 5HG��� 'LH� 6WHOOHQDXVVFKUHLEXQJHQ� ZXUGHQ� EHUHLWV� LQ� GHU� DXVVFKOLH�OLFK� RQOLQH� YHU|IIHQWOLFKWHQ�
6RQGHUDXVJDEH�0DL������GHV�$PWOLFKHQ�6FKXODQ]HLJHUV�YHU|IIHQWOLFKW� 

6WDDWOLFKHV 
6FKXODPW 

/HKU-
DPW 

$QVSUHFKSDUWQHU 
DQ�GHQ�5HJLHUXQ�
JHQ 

6FKXOH DXVJHVFKULHEHQH�6WHOOH 

 *6 5HJLHUXQJ�YRQ�1LH�
GHUED\HUQ� 
6*������ 

 
 

 
 

 

 

 
 

 
 

�  
 

.ODVVHQOHLWXQJ�*UXQG�
VFKXOH 
�6WXQGHQPD���PLQG�����
:6WG� 
  
$QIRUGHUXQJVSURILO 
-�/HKUEHIlKLJXQJ�LP�)DFK� 
��(QJOLVFK�*6 
-�PHGLHQDIILQH�/HKUNUDIW 
��Ä'LJLWDOH�6FKXOH�����³ 
���0HGLHQUHIHUHQ]VFKXOH� 
  

 *6 5HJLHUXQJ�YRQ�1LH�
GHUED\HUQ� 
6*������ 

 
 

 
 

 

 

  

 
 

 
 

�  
�

 

 

.ODVVHQOHLWXQJ�*UXQG�
VFKXOH 
�6WXQGHQPD���PLQG�����
:6WG� 
  
$QIRUGHUXQJVSURILO 
-�/HKUEHIlKLJXQJ�LP�)DFK 
��0XVLN�*6 
-�)RUWI�KUXQJ�XQG�:HLWHU- 
��HQWZLFNOXQJ�GHV�6FKXOSUR 
��)LOV��0XVLNDOLVFKH�*UXQG�� 
��VFKXOH� 
-�JXWH�('9-.HQQWQLVVH 

%D\HUQZHLWH�'LUHNWDXVVFKUHLEXQJHQ 
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6WDDWOLFKHV 
6FKXODPW 

/HKU-
DPW 

$QVSUHFKSDUWQHU 
DQ�GHQ�5HJLHUXQ�
JHQ 

6FKXOH DXVJHVFKULHEHQH�6WHOOH 

 06 5HJLHUXQJ�YRQ�1LH�
GHUED\HUQ� 
6*������ 

 
 

 
 

 

 
 

06�6W��:ROIJDQJ 
:HLOHUVWU��� 
������/DQGVKXW 
  
7HO��������������� 

 

 

.ODVVHQOHLWXQJ�HLQHU�
'HXWVFKNODVVH��9ROO]HLW 
  
$QIRUGHUXQJVSURILO 
(UIDKUXQJ�LQ�GHU�%HVFKX�
OXQJ�YRQ�6FK�OHUQ�PLW�0LJ�
UDWLRQVKLQWHUJUXQG 

 06 5HJLHUXQJ�YRQ�1LH�
GHUED\HUQ� 
6*������ 

 
 

 
 

 

 
  

06�(UJROGLQJ 
%DXKRIVWUD�H�� 
������(UJROGLQJ 
  
7HO�������������� 
(-0DLO��VHNUHWDULDW#JPV-
HUJROGLQJ�GH 

  
  

.ODVVHQOHLWXQJ�5HJHONODV�
VH���–����9ROO]HLW 
  
$QIRUGHUXQJVSURILO 
-�6SRUW�PlQQOLFK��,QWHUHVVH� 
��XQG�JJI��(UIDKUXQJ�DP� 
��6FKXOSURILO�,QNOXVLRQ 
 -�$XVJHSUlJWH�0HGLHQNRP- 
��SHWHQ]�XQG�.HQQWQLVVH�LQ��� 
��GHQ�)lFKHUQ�17�XQG�,QIRU- 
��PDWLN 

 
 

*6� 
06  

 
 

 

 
 

 
JHU�
PDQ�EDXVFK#UHJ-
RSI�ED\HUQ�GH  

 
 

 
 

 
 

.ODVVHQOHLWXQJ�XQG�VFKXO�
SV\FKRORJLVFKHU�(LQVDW] 
  
$QIRUGHUXQJVSURILO 
4XDOLILNDWLRQ�Ä3V\FKRORJLH�
PLW�VFKXOSV\FKRORJLVFKHP�
6FKZHUSXQNW³ 

 
*6� 
06  

 
 

 

 
 

 
JHU�
PDQ�EDXVFK#UHJ-
RSI�ED\HUQ�GH 
  

*UXQG-�XQG�0LWWHOVFKXOH�
9HOEXUJ 
$OWH�6HXEHUVGRUIHU�6WU���� 
������9HOEXUJ 
  
7HO���������������� 
  
(-0DLO��LQIR#VFKXOH-YHOEXUJ�GH 

.ODVVHQOHLWXQJ�XQG�VFKXO�
SV\FKRORJLVFKHU�(LQVDW] 
  
$QIRUGHUXQJVSURILO 
4XDOLILNDWLRQ�Ä3V\FKRORJLH�
PLW�VFKXOSV\FKRORJLVFKHP�
6FKZHUSXQNW³ 

/DQGNUHLV�
+RI 

06 5HJLHUXQJ�YRQ�
2EHUIUDQNHQ�6*�
���� 
/WG��56FK'�'RHUI�
OHU� 
 
)D[�����������
���� 
 
(-0DLO��VWH�
SKDQ�GRHUIOHU#UHJ-
RIU�ED\HUQ�GH 
  

 
 

 
 

����������� 
 

 

.ODVVHQOHLWXQJ�06 
  
$QIRUGHUXQJVSURILO 
HUZ�QVFKW��6SRUW 
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/DQGNUHLV�
+RI 

06 5HJLHUXQJ�YRQ�
2EHUIUDQNHQ�6*�
���� 
/WG��56FK'�'RHUI�
OHU� 
 
)D[�����������
���� 
 
(-0DLO� 
VWH�
SKDQ�GRHUIOHU#UHJ-
RIU�ED\HUQ�GH 

 
 

 
 

 
 

 

.ODVVHQOHLWXQJ�06� 
(LQVDW]�LP�JHEXQGHQHQ�
*DQ]WDJ�XQG�LP�0-=XJ 
  
$QIRUGHUXQJVSURILO 
-�(UIDKUXQJ�LP�8QWHUULFKW�LQ� 
��17���0D 
-�*JI��%HUHLWVFKDIW�]XU�:HL- 
��WHUELOGXQJ�4XDOLIL]LHUXQJ��� 
���6SRUW���(QJOLVFK��� 
��5HOLJLRQ� 
  

/DQGNUHLV�
.URQDFK 

06 5HJLHUXQJ�YRQ�
2EHUIUDQNHQ�6*�
���� 
/WG��56FK'�'RHUI�
OHU� 
 
)D[�����������
���� 
 
(-0DLO��VWH�
SKDQ�GRHUIOHU#UHJ-
RIU�ED\HUQ�GH 
  

 
 

 
 

 
 

 
 

.ODVVHQOHLWXQJ 
XQG�(LQVDW]�LP�0-=XJ 
  
$QIRUGHUXQJVSURILO 
HUZ�QVFKW��0XVLN 

/DQGNUHLV�
:XQVLHGHO�
L�)� 

0
6 

5HJLHUXQJ�YRQ�
2EHUIUDQNHQ 
6*����� 
/WG��56FK'�'RHUI�
OHU 
  
)D[�����������
����� 
(-0DLO� 
VWH�
SKDQ�GRHUIOHU#UHJ-
RIU�ED\HUQ�GH 
  

-HDQ-3DXO-0LWWHOVFKXOH�:XQVLHGHO 
(JHUVWUD�H��� 
������:XQVLHGHO 
  
7HO������������������ 
  
(-0DLO��PLWWHOVFKXOH#ZXQVLHGHO�GH 

.ODVVHQOHLWXQJ 
  
$QIRUGHUXQJVSURILO 
(UIDKUXQJ�LP�*DQ]WDJ 
  
  

 

06 5HJLHUXQJ�YRQ�8Q�
WHUIUDQNHQ 
6*����� 
56FK'�2GRM 
  
)D[�����������
���� 
  
(-0DLO��EHU�
WUDP�RGRM#UHJ-
XIU�ED\HUQ�GH 
  

 
 

 
 

 
 

.ODVVHQOHLWXQJ�9ROO]HLW�����
6WG�� 
  
$QIRUGHUXQJVSURILO� 
/HKUEHIlKLJXQJ�LP�)DFK�
6SRUW�PlQQOLFK�RGHU�ZHLE�
OLFK 
  

/DQGNUHLV�
:XQVLHGHO�
L�)� 

0
6 

5HJLHUXQJ�YRQ�
2EHUIUDQNHQ 
6*����� 
/WG��56FK'�'RHUI�
OHU 
  
)D[�����������
����� 
(-0DLO��VWH�
SKDQ�GRHUIOHU#UHJ-
RIU�ED\HUQ�GH 
  

'U��)UDQ]-%RJQHU-0LWWHOVFKXOH�6HOE 
-DKQVWUD�H��� 
������6HOE 
  
7HO�������������� 
  
(-0DLO�� 
YHUZDOWXQJ#PLWWHOVFKXOH-VHOE�GH 

.ODVVHQOHLWXQJ 
  
$QIRUGHUXQJVSURILO 
(UIDKUXQJ�LP�*DQ]WDJ 
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06 5HJLHUXQJ�YRQ�8Q�
WHUIUDQNHQ 
6*����� 
56FK'�2GRM 
  
)D[�����������
���� 
  
(-0DLO��EHU�
WUDP�RGRM#UHJ-
XIU�ED\HUQ�GH 
  

 
 
 

 
 

 

.ODVVHQOHLWXQJ�9ROO]HLW�����
6WG�� 
  
$QIRUGHUXQJVSURILO� 
-�/HKUEHIlKLJXQJ�6SRUW� 
���ZHLEOLFK� 
-�/HKUEHIlKLJXQJ�LP�)DFK� 
��(QJOLVFK 

 06 5HJLHUXQJ�YRQ�8Q�
WHUIUDQNHQ 
6*����� 
56FK'�2GRM 
  
)D[�����������
���� 
  
(-0DLO��EHU�
WUDP�RGRM#UHJ-
XIU�ED\HUQ�GH 
  

0LWWHOVFKXOH�0LOWHQEHUJ 
/XLWSROGVWU��� 
������0LOWHQEHUJ 
  
7HO������������ 
(-0DLO��YHUZDOWXQJ#YV-PLO�GH 

.ODVVHQOHLWXQJ��9ROO]HLW�
����6WG�� 
  
$QIRUGHUXQJVSURILO� 
-�6SRUW�PlQQOLFK 
-�3&% 
  

 06 5HJLHUXQJ�YRQ�8Q�
WHUIUDQNHQ 
6*����� 
56FK'�2GRM 
  
)D[�����������
���� 
  
(-0DLO��EHU�
WUDP�RGRM#UHJ-
XIU�ED\HUQ�GH 
  

9DOHQWLQ-3IHLIHU-
0LWWHOVFKXOH�(VFKDX 
/XGZLJ-&DSV-6WU��� 
������(VFKDX 
  
7HO������������� 
(-0DLO��VHNUHWDULDW#YV-HVFKDX�GH 
  

.ODVVHQOHLWXQJ��9ROO]HLW�
����6WG�� 
  
$QIRUGHUXQJVSURILO� 
-�.ODVVHQOHLWXQJ 
-�9ROO]HLW�����6WG�� 
  

 06 5HJLHUXQJ�YRQ�
6FKZDEHQ 
6*����� 
&KULVWRSK�%LHEHO 
  
7HOHIRQ����������-
���� 
7HOHID[����������-
����� 
  
(-0DLO��FKULV�
WRSK�ELHEHO#UHJ-
VFKZ�ED\HUQ�GH 
  

.DUO-6DO]PDQQ-
0LWWHOVFKXOH�1HX-8OP-
3IXKO 
+HHUVWUD�H���� 
������1HX-8OP 
  
7HO������������� 
)D[������������� 
  
(-0DLO��LQIR#NVY�VFKXOH�QHX-XOP�GH 

.ODVVHQOHLWXQJ�I�U�0-
=ZHLJ 
  
$QIRUGHUXQJVSURILO 
-�/HKUEHIlKLJXQJ�6SRUW� 
��ZHLEO� 
-�Z�QVFKHQVZHUW�DNWLYH�0LW- 
��DUEHLW�LQ�GHU�6FKXO-�XQG� 
��8QWHUULFKWVHQWZLFNOXQJ 
-�$IILQLWlW�1DWXU�XQG�7HFKQLN� 
���17� 

1HX-8OP 06 5HJLHUXQJ�YRQ�
6FKZDEHQ 
6*����� 
&KULVWRSK�%LHEHO 
  
7HOHIRQ����������-
���� 
7HOHID[����������-
����� 
  
(-0DLO��FKULV�
WRSK�ELHEHO#UHJ-
VFKZ�ED\HUQ�GH 
  

 
 

 
 

 
 

 
 

.ODVVHQOHLWXQJ�9��9��
��SOXV��–.ODVVH� 
  
$QIRUGHUXQJVSURILO 
-�/HKUEHIlKLJXQJ�6SRUW� 
��PlQQOLFK 
-�Z�QVFKHQVZHUW�DNWLYH�0LW- 
��DUEHLW�LQ�GHU�6FKXO-�XQG-� 
��8QWHUULFKWVHQWZLFNOXQJ 
-�$IILQLWlW�1DWXU�XQG�7HFKQLN��� 
���17� 
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)DFKEHUDWHULQ�)DFKEHUDWHU��P�Z�G� 

$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU� 
)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U�(UQlKUXQJ�XQG�*HVWDOWXQJ 

LP�%HUHLFK�6WDDWOLFKHV�6FKXODPWV�LP�/DQGNUHLV�.HOKHLP 
 

=ZHLWDXVVFKUHLEXQJ 
  
,P�%HUHLFK�GHV�6WDDWOLFKHV�6FKXODPWV�LP�/DQGNUHLV�.HOKHLP�LVW�HLQH�6WHOOH�LQ�GHU�)DFKEHUDWXQJ�I�U�(UQlK�
UXQJ�XQG�*HVWDOWXQJ� QHX�]X�EHVHW]HQ��'LH�6WHOOH�ZLUG�KLHUPLW� ]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJH�
VFKULHEHQ� 
 
%HZHUEHQ�N|QQHQ�VLFK�)DFKOHKUHULQQHQ�XQG�)DFKOHKUHU��GLH�GLH�$QVWHOOXQJVSU�IXQJ��,,��/HKUDPWVSU�IXQJ��
GHU�)DFKOHKUHULQQHQ�)DFKOHKUHU�I�U�GHQ�%HUHLFK�(UQlKUXQJ�*HVWDOWXQJ�E]Z��+DQGDUEHLW�+DXVZLUWVFKDIW�DE�
JHOHJW�KDEHQ�XQG�GLH�PHKUMlKULJH��DNWXHOOH�XQWHUULFKWVSUDNWLVFKH�(UIDKUXQJHQ� LQ�GHQ�)lFKHUQ�Ä:*³�VRZLH�
Ä(UQlKUXQJ�XQG�6R]LDOHV³��YRUPDOV�+V%��DQ�*UXQGVFKXOHQ�XQG�0LWWHOVFKXOHQ�QDFKZHLVHQ�N|QQHQ� 
 
'LH�$XVZDKO�GHU�%HZHUEXQJHQ�HUIROJW�JUXQGVlW]OLFK�QDFK�GHQ�*HVLFKWVSXQNWHQ�YRQ�/HLVWXQJ��(LJQXQJ�XQG�
%HIlKLJXQJ�� 
 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 
$QIRUGHUXQJHQ�DQ�GLH�)DFKEHUDWXQJ�VLQG�X�D�� 
-� 2UJDQLVDWLRQ�XQG�'XUFKI�KUXQJ�YRQ�IDFKVSH]LILVFKHQ�)RUWELOGXQJVYHUDQVWDOWXQJHQ� 
-� $XIQDKPH�XQG�:HLWHUJDEH�IDFKOLFKHU�E]Z��IDFKGLGDNWLVFKHU�1HXHUXQJHQ� 
-� )DFKOLFKH�%HUDWXQJ�YRQ�/HKUNUlIWHQ�XQG�6FKXOOHLWXQJHQ� 
-� $NWLYH�0LWDUEHLW� �X�D��5HIHUHQWHQWlWLJNHLW�� LP�$UEHLWVNUHLV�GHU�)DFKEHUDWHULQQHQ�)DFKEHUDWHU� I�U�(UQlK-
 UXQJ�XQG�*HVWDOWXQJ�LQ�1LHGHUED\HUQ� 
  

'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  

)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ�I�U�(UQlKUXQJ�XQG�*HVWDOWXQJ�JLOW�GLH�'LHQVWDQZHLVXQJ�I�U�GLH�)DFKEH�
UDWXQJ�EHL�GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6��
����� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWHQ�)XQNWLRQVVWHOOHQ�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*H�
VXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU� 
)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U�GDV�)DFK�,QIRUPDWLN� 

LP�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWV�LP�/DQGNUHLV�.HOKHLP 
 

=ZHLWDXVVFKUHLEXQJ 
 

,P�%HUHLFK�GHV� 6WDDWOLFKHQ�6FKXODPWV� LP�/DQGNUHLV�.HOKHLP� LVW�HLQH�6WHOOH�LQ�GHU�)DFKEHUDWXQJ�I�U�,QIRU�
PDWLN�QHX�]X�EHVHW]HQ��]XQlFKVW�EHIULVWHW�DXI�GLH�'DXHU�YRQ�GUHL�6FKXOMDKUHQ��'LH�6WHOOH�ZLUG�KLHUPLW�]XU�
DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
8P�GLH�)DFKEHUDWHUVWHOOH�N|QQHQ�VLFK�JHHLJQHWH�/HKUNUlIWH�EHZHUEHQ��'LH�(LJQXQJ�PXVV�GXUFK�HQWVSUH�
FKHQGH�/HKUJlQJH�XQG�GHQ�ELVKHULJHQ�(LQVDW]�LP�,QIRUPDWLNXQWHUULFKW�QDFKJHZLHVHQ�ZHUGHQ�� 
 
1HEHQ�GHQ�IXQNWLRQVEHGLQJWHQ�.HQQWQLVVHQ�DXI�DOOHQ�VFKXOUHOHYDQWHQ�*HELHWHQ�GHU�('9�XQG�GHV�,QIRUPD�
WLNXQWHUULFKWV�ZHUGHQ�YRQ�GHQ�%HZHUEHULQQHQ�XQG�%HZHUEHUQ�.HQQWQLVVH�LP�%HUHLFK�Ä1HW]ZHUNH³�E]Z��GLH�
%HUHLWVFKDIW��VLFK�GLHVH�DQ]XHLJQHQ��YRUDXVJHVHW]W� 
 
(UIDKUXQJ�LQ�GHU�0XOWLSOLNDWLRQ�YRQ�,QKDOWHQ�LP�%HUHLFK�GHV�'LJLWDOHQ�/HUQHQV�LVW�HUZ�QVFKW� 
 
'LH�$XVZDKO�GHU�%HZHUEXQJHQ�HUIROJW�JUXQGVlW]OLFK�QDFK�GHQ�*HVLFKWVSXQNWHQ�YRQ�/HLVWXQJ��(LJQXQJ�XQG�
%HIlKLJXQJ��'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQ�
JHQ�EHYRU]XJW�]X�EHKDQGHOQ�� 
 
$QIRUGHUXQJHQ�DQ�GLH�)DFKEHUDWXQJ�VLQG�X�D�� 
-� 2UJDQLVDWLRQ�XQG�'XUFKI�KUXQJ�YRQ�IDFKVSH]LILVFKHQ�)RUWELOGXQJVYHUDQVWDOWXQJHQ� 
-� $XIQDKPH�XQG�:HLWHUJDEH�IDFKOLFKHU�E]Z��IDFKGLGDNWLVFKHU�1HXHUXQJHQ� 
-� )DFKOLFKH�%HUDWXQJ�YRQ�/HKUNUlIWHQ�XQG�6FKXOOHLWXQJHQ� 
-� $NWLYH�0LWDUEHLW��X�D��5HIHUHQWHQWlWLJNHLW��LP�$UEHLWVNUHLV�GHU�)DFKEHUDWHULQQHQ�)DFKEHUDWHU�I�U�,QIRUPD-
 WLN�LQ�1LHGHUED\HUQ� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LP�/DQGNUHLV�.HOKHLP�OLHJHQ�PXVV� 
  
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK� ,QIRUPDWLN�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�
EHL�GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWH�)XQNWLRQVVWHOOH�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*HVX�
FKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU��)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G� 
I�U�GDV�)DFK�.XQVW�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ� 

LP�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWHV�LP�/DQGNUHLV�'LQJROILQJ-/DQGDX 
 

,P�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWHV� LP�/DQGNUHLV�'LQJROILQJ-/DQGDX� LVW�HLQH�6WHOOH�LQ�GHU�)DFKEHUD�
WXQJ� I�U�.XQVW� DQ�*UXQG-� XQG�0LWWHOVFKXOHQ� QHX� ]X� EHVHW]HQ�� ]XQlFKVW� EHIULVWHW� DXI� GLH�'DXHU� YRQ� GUHL�
6FKXOMDKUHQ��'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
%HZHUEHQ�N|QQHQ�VLFK� 
 -�/HKUNUlIWH�PLW�/HKUEHIlKLJXQJ�I�U�GDV�/HKUDPW�DQ�*UXQG-��0LWWHO-�RGHU�9RONVVFKXOHQ��GLH �EHU�HLQH�XQL�
YHUVLWlUH�$XVELOGXQJ LP�)DFK�.XQVW�DOV�QLFKW�YHUWLHIWHV�)DFK�YHUI�JHQ�RGHU�GLHVHV�LQ�GHU�)lFKHUYHUELQ�
GXQJ�VWXGLHUW�KDEHQ� 

 (V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LP�/DQGNUHLV�'LQJROILQJ-/DQGDX�OLHJHQ�
 PXVV� 
 
-� )DFKOHKUNUlIWH�PLW�.XQVW�LQ�GHU�)lFKHUYHUELQGXQJ�� 
  
$XIJHVFKORVVHQKHLW�I�U�YHUVFKLHGHQH�N�QVWOHULVFKH�$XVGUXFNVIRUPHQ�XQG�%HUHLWVFKDIW�]XU�=XVDPPHQDUEHLW�
PLW�GHU�)DFKEHUDWXQJ�LP�6FKXODPWVEH]LUN�5RWWDO-,QQ�ZHUGHQ�YRUDXVJHVHW]W�� 
 
(UZDUWHW�ZLUG�HLQH�DNWLYH�0LWZLUNXQJ�DQ�GHU�/HKUHUIRUWELOGXQJ�LP�)DFK�.XQVW�VRZLH�%HUDWXQJ�YRQ�6FKXOHQ�
LP�%HUHLFK�.XQVW�LQ�IDFKOLFKHQ��GLGDNWLVFK-PHWKRGLVFKHQ�XQG�RUJDQLVDWRULVFKHQ�)UDJHQ��$X�HUGHP�XPIDVVW�
GDV�$XIJDEHQIHOG�GHU�)DFKEHUDWXQJ�.XQVW�GLH�%HUDWXQJ�GHU�6FKXOHQ�EHL�GHU�$QVFKDIIXQJ�XQG�3IOHJH�YRQ�
,QVWUXPHQWHQ� VRZLH� GHU� $XVZDKO� YRQ� /HKU-� XQG� /HUQPLWWHOQ�� GLH� %HUDWXQJ� EHL� GHU� )|UGHUXQJ� EHJDEWHU�
6FK�OHULQQHQ�XQG�6FK�OHU�XQG�9HUPLWWOXQJ�YRQ�.RQWDNWHQ�]X�DX�HUVFKXOLVFKHQ�(LQULFKWXQJHQ� 
 
'LH�$XVZDKO�GHU�%HZHUEXQJHQ�HUIROJW�JUXQGVlW]OLFK�QDFK�GHQ�*HVLFKWVSXQNWHQ�YRQ�/HLVWXQJ��(LJQXQJ�XQG�
%HIlKLJXQJ�� 
 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK�.XQVW�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�EHL�
GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWHQ�)XQNWLRQVVWHOOHQ�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*H�
VXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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$XVVFKUHLEXQJ�HLQHU�6WHOOH�HLQHU�)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U 
9HUNHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ�LP�%HUHLFK�GHV�

6WDDWOLFKHQ�6FKXODPWV�LP�/DQGNUHLV�.HOKHLP 
   
,P�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWV� LP�/DQGNUHLV�.HOKHLP� LVW�HLQH�6WHOOH� LQ� GHU�)DFKEHUDWXQJ� I�U�9HU�
NHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�QHX�]X�EHVHW]HQ��]XQlFKVW�EHIULVWHW�DXI�GLH�'DXHU�YRQ�GUHL�6FKXOMDKUHQ��
'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
8P�GLH�)DFKEHUDWHUVWHOOH�N|QQHQ�VLFK�JHHLJQHWH�/HKUNUlIWH�EHZHUEHQ��GLH�HLQ�HQWVSUHFKHQGHV�IDFKOLFKHV�
,QWHUHVVH�DQ�)UDJHQ�GHU�9HUNHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�KDEHQ�XQG�GLHV�QDFKZHLVHQ�N|QQHQ� 
  
=XP�$XIJDEHQEHUHLFK�JHK|UW�XQWHU�DQGHUHP�GLH�2UJDQLVDWLRQ�GHU�%HOHJXQJ�GHU�-XJHQGYHUNHKUVVFKXOHQ�LP�
/DQGNUHLV��GLH�:HLWHUELOGXQJ�GHU�/HKUNUlIWH�XQG�GHU�6LFKHUKHLWVEHDXIWUDJWHQ�GHU�6FKXOHQ�XQG�GLH�%HUDWXQJ�
GHU�6FKXOOHLWXQJHQ�LQ�VLFKHUKHLWVWHFKQLVFKHQ�)UDJHQ� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LQQHUKDOE�GHV�6FKXODPWVEH]LUNHV�.HOKHLP�
OLHJHQ�PXVV� 
 
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK� ,QIRUPDWLN�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�
EHL�GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWH�)XQNWLRQVVWHOOH�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*HVX�
FKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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$P�6WDDWOLFKHQ�%HUXIOLFKHQ�6FKXO]HQWUXP�:DOGNLUFKHQ�LVW�DE�VRIRUW�GLH�6WHOOH�HLQHV�HLQHU 
 

0LWDUEHLWHUV�0LWDUEHLWHULQ�I�U�GLH�6FKXOYHUZDOWXQJ�, 
 

]X�EHVHW]HQ� 
 
'DV�6WDDWOLFKH�%HUXIOLFKH�6FKXO]HQWUXP�EHVXFKHQ�GHU]HLW� 
-�DQ�GHU�%HUXIVVFKXOH�����7HLO]HLWVFK�OHULQQHQ�XQG�-VFK�OHU�VRZLH����9ROO]HLWVFK�OHULQQHQ�XQG�-VFK�OHU� 
-�DQ�GHU�%HUXIOLFKHQ�2EHUVWXIH��)26�%26������9ROO]HLWVFK�OHULQQHQ�XQG�-VFK�OHU� 
-�DQ�GHU�%HUXIVIDFKVFKXOH�I�U�+RWHO-�XQG�7RXULVPXVPDQDJHPHQW����9ROO]HLWVFK�OHULQQHQ�XQG�-VFK�OHU�XQG 
-�DQ�GHU�%HUXIVIDFKVFKXOH�I�U�.LQGHUSIOHJH����9ROO]HLWVFK�OHULQQHQ�XQG�6FK�OHU� 
 

,QVJHVDPW�XQWHUULFKWHQ�DQ�GHQ�R��J��VWDDWOLFKHQ�6FKXOHQ����/HKUNUlIWH� 
 

'LH�6WHOOH�LVW�LQ�GHU�%HVROGXQJVJUXSSH�$����DXVJHEUDFKW� 
 

7lWLJNHLWVVFKZHUSXQNWH�I�U�GHQ�GLH�%HZHUEHU�LQ�VLQG� 
-�9HUWUHWXQJ�GHV�6FKXOOHLWHUV�XQG�GHV�6WlQGLJHQ�9HUWUHWHUV�GHV�6FKXOOHLWHUV 
-�(UVWHOOXQJ�GHU�$PWOLFKHQ�6FKXOGDWHQ�XQG�6WDWLVWLNHQ�I�U�GDV�JHVDPWH�%6= 
-�$GPLQLVWUDWLRQ�YRQ�8QWLV�XQG�GLJLWDOHP�.ODVVHQWDJHEXFK�VRZLH�LQWHUQH�6FKXOXQJHQ�LQ�GLHVHQ�%HUHLFKHQ 
-�2SWLPLHUXQJ�YRQ�9HUZDOWXQJVDEOlXIHQ 
-�6WXQGHQSODQXQJ�XQG�/(%(���DXFK�3RROVWXQGHQ�XQG�YHUVFKLHGHQH�%HVRQGHUKHLWHQ� 
-�+RPHSDJHDNWXDOLVLHUXQJ 
-�9HUDQWZRUWXQJ�I�U�GDV�6LFKHUKHLWVNRQ]HSW��PLW�6LFKHUKHLWVEHDXIWUDJWHQ� 
-�4PE6-9HUDQWZRUWXQJ 
-�:HLWHUHQWZLFNOXQJ�GHV�6FKXOHQWZLFNOXQJVSURJUDPPV 
-�0LWDUEHLW�EHL�GHU�(UVWHOOXQJ�GHV�-DKUHVEHULFKWV 
-�0LWDUEHLW�EHL�GHU�2UJDQLVDWLRQ�YRQ�6FKXOYHUDQVWDOWXQJHQ 
 

9RP�)XQNWLRQVVWHOOHQLQKDEHU�ZHUGHQ�HUZDUWHW� 
-� �EHUGXUFKVFKQLWWOLFKH� ,7-.RPSHWHQ]HQ�� LQVEHVRQGHUH� LQ� %H]XJ� DXI�'DWHQEDQNHQ� XQG�6WXQGHQSODQVRIW�
ZDUH 

-��EHUGXUFKVFKQLWWOLFKH�(LQVDW]EHUHLWVFKDIW�XQG�3UREOHPO|VHNRPSHWHQ] 
-�YHUWLHIWH�.HQQWQLVVH�EH]�JOLFK�'DWHQVFKXW]�XQG�'DWHQVLFKHUKHLW 
-��EHUGXUFKVFKQLWWOLFKH�%HODVWEDUNHLW��LQVEHVRQGHUH�EHL�GHU�(UOHGLJXQJ�WHUPLQJHEXQGHQHU�$UEHLWHQ 
-�DXVJHSUlJWH�VR]LDOH�XQG�NRPPXQLNDWLYH�.RPSHWHQ]HQ 
-�KRKH�.RRSHUDWLRQVEHUHLWVFKDIW 
-�VWDUN�DXVJHSUlJWHV�RUJDQLVDWRULVFKHV�*HVFKLFN 
 

=XGHP�PXVV�GLH�HQWVSUHFKHQGH�9HUZHQGXQJVHLJQXQJ�YRUOLHJHQ� 
 

'LH�6WHOOH�LVW�I�U�GLH�%HVHW]XQJ�PLW�VFKZHUEHKLQGHUWHQ�0HQVFKHQ�JHHLJQHW��VFKZHUEHKLQGHUWH�%HZHUEHULQ�
QHQ�%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�EHYRU]XJW�EHU�FNVLFKWLJW� 
 

*HPl��$UW����$EV����%D\*O*�ZHUGHQ�)UDXHQ�EHVRQGHUV�DXIJHIRUGHUW��VLFK�]X�EHZHUEHQ� 
 

'LH�6FKXOOHLWXQJHQ�JHEHQ�GLH�$XVVFKUHLEXQJ�GHQ�/HKUNUlIWHQ�GXUFK�$XVKDQJ�LP�/HKUHU]LPPHU�EHNDQQW� 
 

6WDDWOLFKH�%HUXIOLFKH�6FKXOHQ 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWH�)XQNWLRQVVWHOOH�JLOW�IROJHQGHU�7HUPLQ�I�U�GLH�9RUODJH�GHU�*HVXFKH�
PLW�HLQHU�WDEHOODULVFKHQ�'DUVWHOOXQJ�GHV�EHUXIOLFKHQ�:HUGHJDQJV�DXI�GHP�'LHQVWZHJ� 
 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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6WHOOHQDXVVFKUHLEXQJHQ�LQ�DQGHUHQ�5HJLHUXQJVEH]LUNHQ 

$OOH�5HJLHUXQJVEH]LUNH�YHU|IIHQWOLFKHQ�IUHLH�XQG�IUHL�ZHUGHQGH�)XQNWLRQVVWHOOHQ�MHZHLOV�LP�$PWOLFKHQ�6FKXO�
DQ]HLJHU��'LHVH�6WHOOHQ�XQG�DXFK�GLH�GRUW�GXUFK�ZLHGHUKROWH�$XVVFKUHLEXQJ�YHU|IIHQWOLFKWHQ�)XQNWLRQVVWHO�
OHQ� �=ZHLWH� $XVVFKUHLEXQJ�� VWHKHQ� JUXQGVlW]OLFK� %HZHUEHUQ� DXV� DOOHQ� ED\HULVFKHQ� 5HJLHUXQJVEH]LUNHQ�
RIIHQ��%LWWH�LQIRUPLHUHQ�6LH�VLFK�GHVKDOE�LQ�GHQ�LP�,QWHUQHW�DNWXHOO�YHU|IIHQWOLFKWHQ��DOOHQ�]XJlQJOLFKHQ�$PWOL�
FKHQ�6FKXODQ]HLJHUQ�XQG�EHDFKWHQ�6LH�GLH�GRUW�JHVHW]WHQ�)ULVWHQ� 

'LH�$PWOLFKHQ�6FKXODQ]HLJHU�GHU�HLQ]HOQHQ�5HJLHUXQJVEH]LUNH�LP�,QWHUQHW� 

2EHUED\HUQ� KWWS���ZZZ�UHJLHUXQJ�REHUED\HUQ�ED\HUQ�GH�EHNDQQWPDFKXQJ�RVD 

1LHGHUED\HUQ� KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�DXIJDEHQEHUHLFKH���VFKXODQ]HLJHU�
LQGH[�SKS 

2EHUSIDO]� KWWS���ZZZ�URSI�GH�GRZQORDG�DPWOLFKH�LQGH[�SKS 

2EHUIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�REHUIUDQNHQ�ED\HUQ�GH�VFKXOHQ�VFKXODQ]HLJHU 

0LWWHOIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�PLWWHOIUDQNHQ�ED\HUQ�GH�VHUY�GRZQORDG�GRZQDEW��VFKXODQ]HLJHU� 
VFKXODQ]HLJHU�KWP 

8QWHUIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�XQWHUIUDQNHQ�ED\HUQ�GH�VHUYLFH�SXEOLNDWLRQHQ�������LQGH[�KWPO 

6FKZDEHQ� KWWS���ZZZ�UHJLHUXQJ�VFKZDEHQ�ED\HUQ�GH�$XIJDEHQ�%HUHLFKB��6FKXODQ]HLJHU� 
6FKXODQ]HLJHU�SKS 
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6RQVWLJH�6WHOOHQ 

=ZHLW-$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU�6FKXOOHLWHULQ���HLQHV�6FKXOOHLWHUV��P�Z�G��DQ�
GHU�'RPLQLNXV-6DYLR-6FKXOH��6RQGHUSlGDJRJLVFKHV�)|UGHU]HQWUXP�3IDIIHQGRUI�

(EHUQ 
 
$Q� GHU� 'RPLQLNXV-6DYLR-6FKXOH� 3IDIIHQGRUI�(EHUQ� LVW� ]XP�6FKXOMDKU� ���������� GLH� 6WHOOH�
HLQHU�6FKXOOHLWHULQ��HLQHV�6FKXOOHLWHUV��P�Z�G��]X�EHVHW]HQ� 
3ULYDWH�6FKXOWUlJHULQ�LVW�GLH�'HXWVFKH�3URYLQ]�GHU�6DOHVLDQHU�'RQ�%RVFRV��.|USHUVFKDIW�GHV�
|IIHQWOLFKHQ�5HFKWV�PLW�6LW]�LQ�0�QFKHQ� 
 
'LH�'RPLQLNXV-6DYLR-6FKXOH��6RQGHUSlGDJRJLVFKHV�)|UGHU]HQWUXP�PLW�GHQ�)|UGHUVFKZHUSXQNWHQ�/HUQHQ��
6SUDFKH�XQG�HPRWLRQDO-VR]LDOH�(QWZLFNOXQJ��EHILQGHW�VLFK�DQ�]ZHL�6FKXOVWDQGRUWHQ��$P�6FKXOVWDQGRUW�3IDI�
IHQGRUI�ZHUGHQ�GHU]HLW����6FK�OHU�LQ�WHLOV�MDKUJDQJVJHPLVFKWHQ�6FKXONODVVHQ�GHU�.ODVVHQVWXIHQ���ELV���XQ�
WHUULFKWHW��'HV�:HLWHUHQ�JLEW� HV� HLQ�$QJHERW� I�U�HLQH�RIIHQH�*DQ]WDJHVVFKXOH�PLW� ���3OlW]HQ��$P�6FKXO�
VWDQGRUW�(EHUQ�ZHUGHQ�GHU]HLW����.LQGHU�LQ�GHU�6FKXOYRUEHUHLWHQGHQ�(LQULFKWXQJ�XQWHUZLHVHQ��'DU�EHU�KLQ�
DXV�VLQG� LQ�(EHUQ�GLH�'LDJQRVH-�XQG�)|UGHUNODVVHQ�VRZLH�GLH�.ODVVHQVWXIHQ���XQG����PLW�FD����6FK�OHUQ�
DQJHVLHGHOW�� 'LH� KHLOSlGDJRJLVFKHQ� 7DJHVVWlWWHQJUXSSHQ� VLQG� LP� VHOEHQ�*HElXGH� ZLH� GLH� 6FKXONODVVHQ�
DQJHVLHGHOW� 
'DV�6FKXOJHElXGH�DP�6WDQGRUW�3IDIIHQGRUI�ZLUG�ELV�YRUDXVVLFKWOLFK�0lU]������JHQHUDOVDQLHUW��0RPHQWDQ�
VLQG�GLH�6FKXONODVVHQ�DXI�GHP�*HOlQGH�GHV�-XJHQGKLOIH]HQWUXPV�XQWHUJHEUDFKW 
 
'LH�6WHOOH�ZLUG�KLHUPLW�]XU�%HZHUEXQJ�DXVJHVFKULHEHQ� 
$OV� %HZHUEHU�%HZHUEHULQ� NRPPHQ� 6WXGLHQUlWH� �-LQQHQ� LP� )|UGHUVFKXOGLHQVW� YRUZLHJHQG� PLW� EHUXIOLFKHQ�
(UIDKUXQJHQ�DXV�GHQ�)|UGHUVFKZHUSXQNWHQ�/HUQHQ��6SUDFKH�VRZLH�HPRWLRQDOH�XQG�VR]LDOH�(QWZLFNOXQJ�LQ�
%HWUDFKW� 
 
9RQ�GHQ�%HZHUEHULQQHQ�%HZHUEHUQ�HUZDUWHQ�ZLU�LQVEHVRQGHUH� 
· PHKUMlKULJH�(UIDKUXQJHQ�LQ�GLYHUVHQ�VRQGHUSlGDJRJLVFKHQ�+DQGOXQJVIHOGHUQ 
· KRKH�)DFKNRPSHWHQ]��Z�QVFKHQVZHUW�LP�)|UGHUVFKZHUSXQNW�VR]LDO-HPRWLRQDOH�(QWZLFNOXQJ 
· (UIDKUXQJHQ�XQG�.RPSHWHQ]�LP�%HUHLFK�GHU�,QWHJUDWLRQ�XQG�.RRSHUDWLRQ��KLHU�YRU�DOOHP�PLW�GHP�*HVDPW�
OHLWHU�GHU�(LQULFKWXQJ�XQG�GHU�/HLWXQJ�GHV�KHLOSlGDJRJLVFKHQ�+HLPHV 

· %HUHLWVFKDIW�XQG�KRKH�0RWLYDWLRQ�]XU�NRQ]HSWLRQHOOHQ�:HLWHUHQWZLFNOXQJ�GHU�6FKXOVWDQGRUWH� 
· =XVDPPHQDUEHLW�LP�/HLWXQJVWHDP��7HDPIlKLJNHLW��.RQIOLNWIlKLJNHLW�XQG�)OH[LELOLWlW 
· *XWH�('9-.HQQWQLVVH 
· 9RUEHUHLWXQJ�XQG�0LWZLUNXQJ�EHL�GHU�:LHGHUHU|IIQXQJ�GHV�6DQLHUWHQ�6FKXOJHElXGHV� 
· HLQH� KRKH� ,GHQWLILNDWLRQ� PLW� GHQ� /HLWOLQLHQ� GHU� 6DOHVLDQHU� 'RQ� %RVFRV�� GHU� NDWKROLVFKHQ� 7UlJHULQ� GHU�
6FKXOH 

 
:LU�ELHWHQ� 
· HLQ�HQJDJLHUWHV��SURIHVVLRQHOOHV�XQG�TXDOLIL]LHUWHV�0LWDUEHLWHU�LQQHQWHDP 
· GLH�*HOHJHQKHLW��VLFK�DNWLY�DP�*HVWDOWXQJVSUR]HVV�GHU�(LQULFKWXQJ�]X�EHWHLOLJHQ 
· HLQH� KHUDXVIRUGHUQGH� XQG� DQVSUXFKVYROOH� $XIJDEH� LQ� GHU� /HLWXQJVNRQIHUHQ]� GHU� (LQULFKWXQJ� XQG� LP�
6FKXOOHLWXQJVWHDP 

 
%HL�HQWVSUHFKHQGHU�%HZlKUXQJ� LVW�HLQH�%HI|UGHUXQJ�]XU�6RQGHUVFKXOUHNWRULQ�� ]XP�6RQGHUVFKXOUHNWRU�GHU�
%HVROGXQJVJUXSSH�$����=�GXUFK�GLH�5HJLHUXQJ�YRQ�8QWHUIUDQNHQ�YRUJHVHKHQ��'LH�%HI|UGHUXQJ�NDQQ�DXV�
KDXVKDOWUHFKWOLFKHQ� XQG� SODQVWHOOHQUHFKWOLFKHQ�*U�QGHQ� YRUDXVVLFKWOLFK� HUVW� ]X� HLQHP� VSlWHUHQ� =HLWSXQNW�
HUIROJHQ�� 
 
'LH�%HZHUEHULQQHQ�XQG�%HZHUEHU�P�VVHQ��EHU�GLH�EHDPWHQUHFKWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GLH�%HI|UGH�
UXQJ�]XU�6RQGHUVFKXOUHNWRULQ�]XP�6RQGHUVFKXOUHNWRU�YHUI�JHQ��)�U�GLH�hEHUWUDJXQJ�HLQHU�)XQNWLRQ�DOV�6RQ�
GHUVFKXOUHNWRU�LQ� VLQG� QHEHQ� HLQHU� HQWVSUHFKHQGHQ� 9HUZHQGXQJVHLJQXQJ� GLH� YRUJHVFKULHEHQHQ� %HZHU�
WXQJVVWXIHQ� LQ� GHU� DNWXHOOHQ� 'LHQVWOLFKHQ� %HXUWHLOXQJ� JHPl�� GHQ� %HI|UGHUXQJVULFKWOLQLHQ� �.0%HN�� YRP�
������������.:0%,�1U����������HUIRUGHUOLFK� 
 
 
%HZHUEXQJHQ�PLW�HQWVSUHFKHQGHQ�$QODJHQ�VLQG�ELV�]XP������������VFKULIWOLFK�]X�ULFKWHQ�DQ� 
 
*HVDPWOHLWXQJ�0DUFHO�3HOLNDQ�� 
-XJHQGKLOIH�=HQWUXP�'RPLQLNXV-6DYLR�� 
$P�6FKOR����� 
������3IDIIHQGRUI 
(-0DLO��PDUFHO�SHOLNDQ#MK]-SIDIIHQGRUI�GH 
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$OOJHPHLQH�%HNDQQWPDFKXQJHQ 

$QPHOGXQJ�]XU�%HUXIVVFKXOH��6FKXOHLQVFKUHLEXQJ� 
I�U�GDV�6FKXOMDKU���������� 

%HNDQQWJDEH�GHU�7HUPLQH 
56�YRP������������1U�������������-����-��� 

 
'LH�1HXHLQVFKUHLEXQJHQ�I�U�GDV�6FKXOMDKU�����������ILQGHQ�DQ�GHQ�VWDDWOLFKHQ�%HUXIVVFKXOHQ�LP�
5HJLHUXQJVEH]LUN�1LHGHUED\HUQ�DQ�GHQ�QDFKIROJHQG�DXIJHI�KUWHQ�7DJHQ�VWDWW� 
 
 
6FKXOH� (LQVFKUHLEXQJ�DP� 
 
6WDDWOLFKH�%HUXIVVFKXOH�,� 0RQWDJ��������������������-�������8KU 
(JJHU�6WUD�H��� I�U�DOOH�)DFKEHUHLFKH 
������'HJJHQGRUI 2QOLQH-$QPHOGXQJ�LVW��EHU�GLH�+RPHSDJH�GHU�6WDDWO��

%HUXIVVFKXOH�,�'HJJHQGRUI�XQWHU�� 
 KWWS���ZZZ�EHUXIVVFKXOH-GHJJHQGRUI�GH�MHGHU]HLW�P|J�

OLFK���5HVWHLQVFKUHLEXQJ�DP�0RQWDJ��������������XP�
������8KU� 

 
6WDDWOLFKH�%HUXIVVFKXOH�,, 'LHQVWDJ��������������������-�������8KU 
(JJHU�6WUD�H��� 9HUNlXIHU��(LQ]HOKDQGHOVNDXIOHXWH��.DXIOHXWH�I�U�%�UR- 
������'HJJHQGRUI PDQDJHPHQW��)RWRPHGLHQIDFKOHXWH�XQG�0XVLNIDFK�

KlQGOHU�PLW�%HVFKlIWLJXQJVRUW�LP�/DQGNUHLV�'HJJHQ�
GRUI 

  
0LWWZRFK��������������������-�������8KU 
,QGXVWULH-�XQG�%DQNNDXIOHXWH�PLW�%HVFKlIWLJXQJVRUW� 
LP�/NU��'HJJHQGRUI��5HJHQ�XQG�:DOGNLUFKHQ�1RUG 
.DXIOHXWH�LP�*UR�-�XQG�$X�HQKDQGHO��6WHXHUIDFKDQ�
JHVWHOOWH�PLW�%HVFKlIWLJXQJVRUW�LP�/NU��'HJJHQGRUI��
5HJHQ�� 
:DOGNLUFKHQ�1RUG�XQG�'LQJROILQJ�2VW� 
-XJHQGOLFKH�RKQH�$XVELOGXQJVYHUWUDJ��GLH�HLQH�NIP��
$XVELOGXQJ�DQVWUHEHQ�XQG�LP�/NU��'HJJHQGRUI�ZRKQHQ 
 
�2QOLQH-$QPHOGXQJ��EHU�GDV�,QWHUQHW�LVW�MHGHU]HLW�
P|JOLFK�� 

 
+DQV-*ODV-6FKXOH $QPHOGXQJ�EHYRU]XJW�DXI�+RPHSDJH 
6WDDWO��%HUXIVVFKXOH ZZZ�KJV-GLQJROILQJ�ED\HUQ�RGHU�SHUV|QOLFK 
%D\HUZDOGULQJ��  ]X�GHQ�gIIQXQJV]HLWHQ�DQ�GHQ�GUHL�6FKXOVWDQGRUWHQ 
������'LQJROILQJ -�+DXSWVWHOOH�'LQJROILQJ��%D\HUZDOGULQJ���� 
�PLW�$X�HQVWHOOH�/DQGDX�D�G�,VDU� ��(OHNWUR�-�0HWDOO�-�.I]� 
������/DQGDX�D�G�,VDU� -�1HEHQVWHOOH�'LQJROILQJ��3HVWDOR]]LVWUD�H���� 

��NDXIPlQQLVFKH�%HUXIH�-�/DJHUORJLVWLN� 
-�$X�HQVWHOOH�/DQGDX��.OHHJDUWHQVWUD�H���� 
+RO]�-�%HNOHLGXQJ�-�9HUVLFKHUXQJ� 
%HL�2QOLQH-$QPHOGXQJ�VLQG�GLH�HUIRUGHUOLFKHQ�8QWHUOD�
JHQ�DP�HUVWHQ�6FKXOWDJ�GHP�.ODVVHQOHLWHU�]X�JHEHQ� 

 
6WDDWOLFKH�%HUXIVVFKXOH 0RQWDJ�������������ELV�)UHLWDJ������������� 
6FK�W]HQVWUD�H���  0RQWDJ�ELV�'RQQHUVWDJ��MH�YRQ�������-�������8KU� 
������.HOKHLP )UHLWDJ��MH�YRQ�������-�������8KU 
 
$X�HQVWHOOH�0DLQEXUJ� 0RQWDJ�������������ELV�)UHLWDJ�������������� 
 0RQWDJ�ELV�)UHLWDJ��MH�YRQ�������-�������8KU 
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6WDDWOLFKH�%HUXIVVFKXOH�, SHUV|QOLFKH�(LQVFKUHLEXQJ� 
/XLWSROGVWUD�H��� 0RQWDJ��������������-�)UHLWDJ������������ 
������/DQGVKXW �����-�������8KU�XQG�������-�������8KU 
 LP�6HNUHWDULDW�GHU�6WDDWO��%HUXIVVFKXOH�,� 

������/DQGVKXW��/XLWSROGVWU���������6WRFN��=LPPHU�$�
���� 
VFKULIWOLFKH�$QPHOGXQJ� 
PLW�)RUPEODWW�GHU�%HUXIVVFKXOH�,�/DQGVKXW�P|JOLFK 
-�NDQQ�DQJHIRUGHUW��E]Z��LP�6HNUHWDULDW�DEJHKROW�ZHU�
GHQ�-� 
RGHU��EHU�+RPHSDJH�GHU�6FKXOH 
XQWHU�ZZZ�EV�ODQGVKXW�GH�DEUXIEDU� 
2QOLQH-$QPHOGXQJ�-�XQWHU�ZZZ�EV�ODQGVKXW�GH�-�P|J�
OLFK 
 

6WDDWOLFKH�%HUXIVVFKXOH�,, 0RQWDJ��������������ELV�)UHLWDJ������������� 
:HLOHUVWUD�H��� �����������-������������������-�������8KU�XQG�������
������/DQGVKXW -�������8KU� 
 �����������������-�������8KU�XQG�������ELV�������8KU 
 
6WDDWOLFKH�%HUXIVVFKXOH�,,,�I�U�.HUDPLN )UHLWDJ������������ 
0DULHQSODW]�� 
������/DQGVKXW 
 
6WDDWOLFKH�%HUXIVVFKXOH�,9 $QPHOGXQJ�QRFK�ELV�-XOL����� 
$JUDUELOGXQJV]HQWUXP�6FK|QEUXQQ DQ�GHU�6FKXOH�P|JOLFK 
$P�/XU]HQKRI�� 
������/DQGVKXW  
 
.DUO-3HWHU-2EHUPDLHU-6FKXOH JHZHUEOLFK-WHFKQLVFKH�%HUXIH� 
6WDDWOLFKH�%HUXIVVFKXOH�, 0RQWDJ�������������������-������8KU� 
$P�)HUQVHKWXUP�� PLW�DQVFKOLH�HQGHP�8QWHUULFKW�ELV�������8KU 
������3DVVDX 
 
1HEHQVWHOOH� DJUDUZLUWVFKDIWOLFKH-JDVWURQRPLVFKH�%HUXIH� 
,QQVWUD�H��� 0RQWDJ�������������������-������8KU 
������3DVVDX PLW�DQVFKOLH�HQGHP�8QWHUULFKW�ELV�������8KU 
 
6WDDWOLFKH�%HUXIVVFKXOH�,, VFKULIWOLFK�SHU�3RVW�RGHU�SHU�)D[� 
$P�)HUQVHKWXUP�� �PLW�)RUPEODWW�-�NDQQ�WHO��DQJHIRUGHUW�ZHUGHQ�-�RGHU� 
������3DVVDX �EHU�+RPHSDJH�XQWHU�ZZZ�EV�SD�GH�DEUXIEDU�� 
 ELV�)UHLWDJ������������ 
 
 $QPHOGXQJ�SHUV|QOLFK�RGHU�WHOHIRQLVFK�LP 
 6HNUHWDULDW�� 
 DE�VRIRUW�ELV�)UHLWDJ�������������� 
 �'LH�%HUXIVVFKXOH�LVW�LQ�GHQ�6RPPHUIHULHQ�YRP��������
 ELV������������JHVFKORVVHQ�� 
 
6WDDWOLFKH�%HUXIVVFKXOH 'LHQVWDJ��������������������8KU� 
0D[-%UHLKHUU-6WUD�H���  %lFNHU��.RQGLWRUHQ�XQG�)DFKYHUNlXIHULQQHQ�LP 
������3IDUUNLUFKHQ�  1DKUXQJVPLWWHOKDQGZHUN�-�%lFNHUHL 
 
 0LWWZRFK��������������������8KU� 
 .I]-0HFKDWURQLNHU��0HFKDQLNHU�I�U�/DQG-�XQG�%DXPD-
 VFKLQHQWHFKQLN��-XJHQGOLFKH�RKQH�$XVELOGXQJVSODW] 
 
 %HUXIVJUXQGVFKXOMDKU�$JUDUZLUWVFKDIW��(LQVFKUHLEXQJ�
 DE�VRIRUW 
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1HEHQVWHOOH� 0LWWZRFK��������������������8KU� 
$GDP-5HJHQVEXUJHU-6WU���� 0HWDOOEHUXIH��DOOH�)DFKULFKWXQJHQ�� 
������3IDUUNLUFKHQ  
 'RQQHUVWDJ��������������������8KU� 
 %DXEHUXIH��(OHNWUREHUXIH 

 
7HFKQLVFKH�6\VWHPSODQHU�XQG�7HFKQLVFKH�3URGXNWGH�
VLJQHU��(LQVFKUHLEXQJ�QXU�SHU�,QWHUQHW�XQWHU� 
KWWS���ZZZ�EV]SIDUUNLUFKHQ�GH� 
 
%HUXIVJUXQGVFKXOMDKU�6FKUHLQHU�XQG�=LPPHUHU�� 
(LQVFKUHLEXQJ�DE�VRIRUW 

 
$X�HQVWHOOH�(JJHQIHOGHQ 'LHQVWDJ��������������������8KU 
3IDUUNLUFKHQHU�6WUD�H��� %DQNNDXIOHXWH��.DXIOHXWH�I�U�%�URPDQDJHPHQW� 
������(JJHQIHOGHQ *UR�KDQGHOV-�XQG�,QGXVWULHNDXIOHXWH 
 0LWWZRFK��������������������8KU 
 9HUNlXIHU�XQG�(LQ]HOKDQGHOVNDXIOHXWH� 
 
6WDDWOLFKH�%HUXIVVFKXOH� 0RQWDJ�������������ELV�0LWWZRFK��������������������-�
2EHUH�%DFKJDVVH��� ������8KU 
������5HJHQ �����������YRUZLHJHQG�I�U�GLH�%HUXIH�0HWDOO 
 �����������YRUZLHJHQG�I�U�:LUWVFKDIWVEHUHLFK 
 �����������YRUZLHJHQG�I�U�GLH�%HUXIH�+RO]��=LPPHUHU�
 VRZLH�DOOH��EULJHQ�EHUXIVVFKXOSIOLFKWLJHQ�6FK�OHU 
 
$X�HQVWHOOH�9LHFKWDFK 0RQWDJ�������������ELV�0LWWZRFK�������������������-�
)OXUVWU���� ������8KU 
������9LHFKWDFK  'LH�(LQVFKUHLEXQJ�GHU�JDVWURQRPLVFKHQ�%HUXIH�HUIROJW�

 �EHU�GLH�%HWULHEH�E]Z��SHUV|QOLFK� 
 

-RVHSK-YRQ-)UDXQKRIHU-6FKXOH 2QOLQH-$QPHOGXQJHQ�P|JOLFK�XQWHU� 
6WDDWO��%HUXIVVFKXOH�, ZZZ�EV��EHUXIVVFKXOH-VWUDXELQJ�GH�RGHU 
3HVWDOR]]LVWUD�H�� SHUV|QOLFK�LQ�GHQ�6HNUHWDULDWHQ�]X�GHQ�*HVFKlIWV- 
������6WUDXELQJ ]HLWHQ�DQ�GHU�6WDPPVFKXOH�LQ�6WUDXELQJ��3HVWDOR]]L-
 VWUD�H�� 
 0RQWDJ�ELV�'RQQHUVWDJ�YRQ������-�������8KU�XQG�YRQ� 
 ������-�������8KU��DP�)UHLWDJ�YRQ������-�������8KU 
  
$X�HQVWHOOH�%RJHQ 0RQWDJ�ELV�'RQQHUVWDJ�YRQ������-�������8KU 
*HRUJ-.HUVFKHQVWHLQHU-6WUD�H��  
������%RJHQ )�U�-XJHQGOLFKH�RKQH�$XVELOGXQJVSODW]�HUIROJW�GLH�$Q�

PHOGXQJ� 
 DP�'LHQVWDJ�������������VRZLH�0LWWZRFK������������� 
 MHZHLOV�YRQ������-�������8KU�DQ�GHU�6WDPPVFKXOH�LQ�

6WUDXELQJ� 
 
0DWKLDV-YRQ-)OXUO-6FKXOH 0RQWDJ�������������ELV�'RQQHUVWDJ������������ 
6WDDWOLFKH�%HUXIVVFKXOH�,, YRQ�������-�������8KU 
6WDGWJUDEHQ��� 
������6WUDXELQJ 
 
0DULDQQH-5RVHQEDXP-6FKXOH 0RQWDJ�������������ELV�)UHLWDJ������������ 
6WDDWOLFKH�%HUXIVVFKXOH�,,, I�U�GLH�%HUXIVIHOGHU�/DQGZLUWVFKDIW��*DUWHQEDX��)ORULV�
.ROEVWUD�H�� WLN 
������6WUDXELQJ  
  
6WDDWOLFKH�%HUXIVVFKXOH )UHLWDJ������������ 
.DSX]LQHUVWUD�H��� YRQ�������ELV�������8KU 
������9LOVKRIHQ�D�G�'� 
 
6WDDWOLFKH�%HUXIVVFKXOH NHLQH�IHVWHQ�(LQVFKUHLEHWHUPLQH� 
)UH\XQJHU�6WUD�H�� GD�(LQVFKUHLEXQJ�RQOLQH�HUIROJW� 
������:DOGNLUFKHQ  
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$X�HQVWHOOH�6FKODJ NHLQH�IHVWHQ�(LQVFKUHLEHWHUPLQH� 
6FKlUGLQJHU�6WUD�H���-��� GD�(LQVFKUHLEXQJ�RQOLQH�HUIROJW� 
������*UDIHQDX  
  
 
6WDDWOLFKH�%HUXIVVFKXOH 0LWWZRFK������������ 
)DFKVFKXOVWUD�H����-��� I�U�*ODVEHUXIH�XQG�RSWLVFKH�,QGXVWULHEHUXIH 
������=ZLHVHO 
  
:HLWHUH�,QIRUPDWLRQHQ�HQWQHKPHQ�6LH�ELWWH�GHU�+RPHSDJH�GHU�MHZHLOLJHQ�%HUXIVVFKXOH� 
 
'LH� /HLWXQJHQ� GHU� +DXSW-�� 0LWWHO-� XQG� )|UGHUVFKXOHQ� ZHUGHQ� HUVXFKW�� DOOH� ]XU� (QWODVVXQJ� DQVWHKHQGHQ�
6FK�OHULQQHQ�XQG�6FK�OHU��VRIHUQ�GLH�$QPHOGXQJ�QLFKW�EHUHLWV�HUIROJWH��DXI�GLH�(LQVFKUHLEHWHUPLQH�GHU�|UWOL�
FKHQ�%HUXIVVFKXOH�]XYHUOlVVLJ�KLQ]XZHLVHQ� 
 
*HPl�������$EV����GHU�%62�PXVV�EHL�GHU�$QPHOGXQJ�HLQH�EHJODXELJWH�$EVFKULIW�RGHU�)RWRNRSLH�GHV�OHW]�
WHQ�=HXJQLVVHV�GHU�]XOHW]W�EHVXFKWHQ�6FKXOH�GHU�%HUXIVVFKXOH��EHUJHEHQ�ZHUGHQ��6RIHUQ�EHUHLWV�HLQ�$XV�
ELOGXQJVYHUWUDJ�YRUOLHJW��VROO�GLHVHU�E]Z��HLQH�)RWRNRSLH�RGHU�HLQH�%HVWlWLJXQJ�GHV�%HWULHEHV�YRUJHOHJW�ZHU�
GHQ� 
 
'LH�(QWODVVVFK�OHU�GHU�+DXSWVFKXOHQ�XQG�GLH�YRQ�:LUWVFKDIWVVFKXOHQ��5HDOVFKXOHQ�XQG�*\PQDVLHQ��EHU�
WUHWHQGHQ�6FK�OHU�KDEHQ�VLFK�DX�HUGHP�]X�YHUJHZLVVHUQ�� ]X�ZHOFKHU�*HPHLQGH� XQG� ]X�ZHOFKHP�/DQG�
NUHLV 
 
D��GHU�*HEXUWVRUW 
E��GHU�:RKQRUW 
F��GHU�%HVFKlIWLJXQJVRUW 
 
JHK|UHQ� 
 
=XVlW]OLFK�VLQG�EHL�GHU�$QPHOGXQJ�IROJHQGH�$QJDEHQ�GULQJHQG�HUIRUGHUOLFK� 
 
· JHQDXH�%H]HLFKQXQJ�GHV�$XVELOGXQJVEHUXIHV�PLW�)DFKULFKWXQJ��OW��$XVELOGXQJVYHUWUDJ� 
· %HJLQQ�XQG�(QGH�GHU�$XVELOGXQJV]HLW��OW��$XVELOGXQJVYHUWUDJ� 
· JHQDXHU�1DPH�XQG�JHQDXH�$QVFKULIW�PLW�7HOHIRQQXPPHU�XQG�)D[-1XPPHU�VRZLH�(-0DLO-$GUHVVH�GHV�

$XVELOGXQJVEHWULHEHV 
· 1DPH�XQG�$QVFKULIW�GHU�]XOHW]W�EHVXFKWHQ�6FKXOH 
· HUUHLFKWHU�6FKXODEVFKOXVV��$EVFKOXVV]HXJQLV� 
· EHL�QLFKW�LQ�'HXWVFKODQG�*HERUHQHQ��+HUNXQIWVODQG��*HEXUWVODQG�XQG�=X]XJVGDWXP 
 
:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ�6LH�DXI�GHU�MHZHLOLJHQ�6FKXOKRPHSDJH� 
 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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6HLW�PHKU�DOV����-DKUHQ�LVW�GHU�6SRUWDE]HLFKHQ-6FKXOZHWWEHZHUE�HLQH�(UIROJVJHVFKLFKWH��ZHVKDOE�GDV�%D\�
HULVFKH�6WDDWVPLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV�]XVDPPHQ�PLW�GHQ�%H]LUNHQ�GHV�%D\HULVFKHQ�/DQGHV-
6SRUWYHUEDQGHV��%/69��GHQ�6SRUWDE]HLFKHQ-6FKXOZHWWEHZHUE�I�U�DOOH�*UXQGVFKXOHQ��DXFK�)|UGHUVFKXOHQ��
LQ�%D\HUQ�DE�GHU����-DKUJDQJVVWXIH�XQG�I�U�DOOH�ZHLWHUI�KUHQGHQ�6FKXOHQ�DE�GHU����-DKUJDQJVVWXIH�GXUFK�
I�KUW�� 
 

 
'LHVEH]�JOLFK�N|QQHQ�VLH�VLFK�DXI�GHU�6SRUWDE]HLFKHQ-+RPHSDJH�ZZZ�VSRUWDE]HLFKHQ-ED\HUQ�GH�HLQORJ�
JHQ�XQG�QDFK�$EOHJHQ�GHU�/HLVWXQJHQ�GLH�(UJHEQLVVH�GHU� WHLOQHKPHQGHQ�6FK�OHU�LQQHQ��EHU�GDV�2QOLQH-
3RUWDO�GLJLWDO��EHUPLWWHOQ��'LH�KLHUI�U�QRWZHQGLJHQ�SHUV|QOLFKHQ�=XJDQJVGDWHQ��.�U]HO�XQG�3DVVZRUW��KDEHQ�
DOOH�ED\HULVFKHQ�6FKXOHQ�PLW�6FKUHLEHQ�YRP������������1U��9���-���.������-����������HUKDOWHQ� 
%HL� )UDJHQ� �E]JO� X�D�� 3DVVZRUW�� VWHKW� )UDX� .OHLQ� YRQ� GHU� %H]LUNVJHVFKlIWVVWHOOH� %/69� -� 1'%�
�.RQWDNW�VLHKH�XQWHQ��JHUQH�]XU�9HUI�JXQJ� 
)�U�GLH�6FKXOHQ�EOHLEW�)ROJHQGHV�XQYHUlQGHUW� 
· 'DV�6SRUWDE]HLFKHQ�JLEW�HV�I�U�GLH�6FK�OHU�QDFK�ZLH�YRU�NRVWHQIUHL� 
· 'LH�6FKXOHQ�HUKDOWHQ�I�U�LKUH�6FK�OHU�MH�HLQH�8UNXQGH�XQG�GDV�HQWVSUHFKHQGH�$E]HLFKHQ� 
· $QPHOGXQJ�XQG�5�FNPHOGXQJ��EHU�ZZZ�VSRUWDE]HLFKHQ-ED\HUQ�GH 
· 'LH�(LQJDEH�GHU�'DWHQ�GXUFK�GLH�6FKXOH� LVW�XQNRPSOL]LHUW�-� I�U�MHGHV�EHVWDQGHQH�6SRUWDE]HLFKHQ�UHLFKW�
HLQ� HLQIDFKHV�+lNFKHQ��'HU�1DFKZHLV�GHU�HUEUDFKWHQ�/HLVWXQJHQ�PXVV�QXU� I�U�HLQ�-DKU�DQ�GHU�6FKXOH�
]XU� HYWO��(LQVLFKW�YHUEOHLEHQ�� 

· )�U�DOOH�6FK�OHU��GLH�DP�:HWWEHZHUE�WHLOQHKPHQ��PXVV�HLQH�(LQYHUVWlQGQLVHUNOlUUXQJ�GHU�(OWHUQ�HLQJH-�
KROW�ZHUGHQ��ZHOFKH�I�U�GLH�JHVDPWH�6FKXOODXIEDKQ�GHV�6FK�OHUV�DQ�HLQHU�EHVWLPPWHQ�6FKXOH�JLOW� 

· 6ROOWHQ�VLH�6FKZLHULJNHLWHQ�EHL�GHU�1XW]XQJ�GHV�3URJUDPPV�RGHU�GLH�=XJDQJVGDWHQ�YHUJHVVHQ�KDEHQ��
GDQQ�ZHQGHQ�VLH�VLFK�ELWWH�DQ�GLH�]XVWlQGLJH�%H]LUNVJHVFKlIWVVWHOOH� 

 
9HUlQGHUXQJHQ� 

$XFK�LQ�GLHVHP�6FKXOMDKU�ZHUGHQ�EHL�GHQ�*UXQGVFKXOHQ�GLH����XQG���.ODVVHQ�EHL�GHU�$XVZHU�
WXQJ�EHU�FNVLFKWLJW� 

����'HU�:HWWEHZHUE�ZLUG�ZLHGHU�DXI�/DQGHVHEHQH�XQG�DXI�%H]LUNVHEHQH�VWDWWILQGHQ��'LH� 
�HUVWSODW]LHUWH�6FKXOH�ZLUG�EHL�GHU�/DQGHVVLHJHUHKUXQJ�PLW�HLQHP�(KUHQSUHLV�SUlPLHUW��3UHLV�ZLUG�QXU�
EHL�$QZHVHQKHLW�YHUJHEHQ�� 
 

+LOIUHLFKH�.RQWDNWVWHOOHQ� 
· %/69-%H]LUNVJHVFKlIWVVWHOOH�1LHGHUED\HUQ 

6WDGLRQVWUD�H��� 
������'LQJROILQJ 
7HOHIRQ������������������)D[���������������� 
(-0DLO� NOHLQ#EOVY-QLHGHUED\HUQ�GH 
,QWHUQHW�� ZZZ�EOVY-QLHGHUED\HUQ�GH� 

· 6SRUWDE]HLFKHQ�-�.UHLVUHIHUHQWHQ 
 
:HLWHUH�,QIRUPDWLRQHQ� 
-� ,Q�YLHU�/HLVWXQJVJUXSSHQ�ZHUGHQ�PRWRULVFKH�*UXQGODJHQ�ZLH�$XVGDXHU��.UDIW��6FKQHOOLJ-NHLW�XQG�.RRUGL�
QDWLRQJHSU�IW��6FKZLPPHQ� LVW� QLFKW�PHKU�HLQH�HLJHQH�/HLVWXQJVJUXSSH� -HV�PXVV� OHGLJOLFK�HLQ�1DFKZHLV�
]XU�6FKZLPPIHUWLJNHLW�YRUJHOHJW�ZHUGHQ�� 

-�(V�N|QQHQ�DOOH�HUEUDFKWHQ�/HLVWXQJHQ�JHZHUWHW�ZHUGHQ��GLH�LP�6SRUWXQWHUULFKW��EHL�%XQ-GHVMXJHQGVSLHOHQ�
RGHU�6FKXOVSRUWIHVWHQ�HU]LHOW�ZHUGHQ��(V�N|QQHQ�DXFK�/HLVWXQJHQ�EH-U�FNVLFKWLJW�ZHUGHQ��GLH�LQ�GHQ�6SRUW�
YHUHLQHQ�HUEUDFKW�XQG�EHVWlWLJW�ZXUGHQ��]�%��6FKZLPPHQ��5DG�IDKUHQ��� 

'D]X�VLQG�DOOH�*UXQG-�XQG�)|UGHUVFKXOHQ�XQG�DOOH�ZHLWHUI�KUHQGHQ�6FKXOHQ�%D\HUQV� WHLOQDKPHEH�
UHFKWLJW�XQG�DXIJHUXIHQ��PLW]XPDFKHQ�� 

9HUVFKLHGHQHV 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

-�6HOEVWYHUVWlQGOLFK�N|QQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�%HKLQGHUXQJ�GDV�Ä6SRUWDE]HLFKHQ�XQWHU�%HKLQ�
GHUWHQEHGLQJXQJHQ³� HUZHUEHQ�� $XVNXQIW� HUWHLOW� GHU� %D\HULVFKH� %HKLQGHUWHQ-� XQG� 9HUVHKUWHQVSRUW� -
9HUEDQG��*HRUJ-%UDXFKOH-5LQJ�����������0�QFKHQ�7HOHIRQ�������������-����)D[�������������-���RGHU�
GLH�5HIHUHQWLQI��U�1LHGHUED\HUQ�)UDX�-XOLD�%RWK�VLHKH�5HIHUHQWHQOLVWH�� 

-�%HL�GHQ�HUIROJUHLFKHQ�6SRUWDE]HLFKHQSU�IXQJHQ�G�UIHQ�DXFK�YRQ�/HKUHUQ�DEJHOHJWH�6SRUWDE]HLFKHQ�JH�
]lKOW� ZHUGHQ�� 6FK�OHULQQHQ� XQG� 6FK�OHU�� GLH� GDV� 6SRUWDE]HLFKHQ� LP� JHQDQQWHQ� =HLWUDXP� EHL� 9HUHLQHQ�
RGHU� 6SRUWlPWHUQ� DEJHOHJW� KDEHQ�� N|QQHQ�JHZHUWHW�ZHUGHQ�� -HGHU� 6FK�OHU� GDUI� DEHU� QXU� HLQPDO� LQ� GLH�
:HUWXQJ�NRPPHQ� 

-�-HGHU�/HKUHU��GHU�GLH�%HUHFKWLJXQJ�EHVLW]W��6SRUW�]X�XQWHUULFKWHQ�� LVW� LQ�GLHVHP�:HWWEHZHUE�SU�IXQJVEH�
UHFKWLJW��-�+LOIHQ�ELHWHQ�MHGHU]HLW�GLH�6SRUWDE]HLFKHQ-.UHLVUHIHUHQWHQ�LP�%/69�DQ� 

3UlPLHUXQJ�GHU�%H]LUNVVLHJHU� 
'LH�:HUWXQJ�GHU�*UXQGVFKXOHQHUIROJW�LQ�IROJHQGHQ�.DWHJRULHQ� 
.DWHJRULH�$��*UXQGVFKXOHQ�PLW����ELV�����6FK�OHUQ� 
.DWHJRULH�%��*UXQGVFKXOHQ�PLW�����ELV�����6FK�OHUQ� 
.DWHJRULH�&��*UXQGVFKXOHQ�PLW�����ELV�����6FK�OHUQ� 
.DWHJRULH�'��*UXQGVFKXOHQ�PLW�����ELV�����6FK�OHUQ� 
 
'LH�:HUWXQJ�GHU�ZHLWHUI�KUHQGHQ�6FKXOHQHUIROJW�XQDEKlQJLJ�YRQ�GHU�6FKXODUW�LQ�IRO-HQGHQ�.DWHJRULHQ� 
.DWHJRULH�$��6FKXOHQ�PLW����ELV�����6FK�OHUQ� 
.DWHJRULH�%��6FKXOHQ�PLW�����ELV�����6FK�OHUQ� 
.DWHJRULH�&��6FKXOHQ�PLW�����ELV�����6FK�OHUQ� 
.DWHJRULH�'��6FKXOHQ�PLW�����ELV�����6FK�OHUQ� 
.DWHJRULH�(��6FKXOHQ��EHU�����6FK�OHU 
 
2QOLQH-0HOGHVFKOXVV�LVW�GHU�����2NWREHU����� 
 
+LOIUHLFKH�/LQNV� 
· ZZZ�ODVSR�GH�-�:HWWEHZHUEH�-6SRUWDE]HLFKHQZHWWEHZHUE 
· ZZZ�VSRUWDE]HLFKHQ-ED\HUQ�GH 
 
'HU�6SRUWDE]HLFKHQ-6FKXOZHWWEHZHUE�VROOWH�XQV�GLH�0�KHQ�ZHUW�VHLQ��ZHLO�HU�QLFKW�QXU�GLH�HLQ]HOQHQ�
6FK�OHULQQHQ�XQG�6FK�OHU�YRU�HLQHQ�SHUV|QOLFKHQ�)LWQHVVWHVW�VWHOOW��VRQGHUQ�VLH�DXFK�PRWLYLHUW��LKUH�
LQGLYLGXHOOHQ�/HLVWXQJHQ�I�U�GLH�.ODVVHQ-E]Z��6FKXOJHPHLQVFKDIW�HLQ]XVHW]HQ� 
 
,FK�KRIIH��6LH�PDFKHQ�DOOH�JHUQH�PLW�XQG�VLQG�PRWLYLHUW�GLH�NRQGLWLRQHOOHQ�*UXQGIlKLJNHLWHQ�,KUHU�6FK�OHU�DXI� 
GHQ�3U�IVWDQG�]X�VWHOOHQ� 
 
0LW�VSRUWOLFKHQ�*U��HQ 
 
&KULVWLDQ�6FKLH�O��.5 
6SRUWUHIHUDW���5HJLHUXQJ�YRQ�1LHGHUED\HUQ 
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�06�0LWWHUIHOV-+DVHOEDFK�JHZLQQW�GDV� 
)LQDOH�GHV�EHDFKPDQDJHU-3ODQVSLHOZHWWEHZHUEV� 

 

:LFKWLJH�ZLUWVFKDIWOLFKH�=XVDPPHQKlQJH�SUD[LVQDK�XQG�PLW�6SD��DQ�0LWWHOVFK�OHULQQHQ�XQG�0LWWHO�
VFK�OHU� ]X� YHUPLWWHOQ� -� GDV� LVW� GDV� =LHO� GHV�:LUWVFKDIWVSODQVSLHOV� EHDFKPDQDJHU�� ,Q� GLHVHP� -DKU�
IDQG�]XP�HOIWHQ�0DO�HLQ�:HWWEHZHUE�I�U�GLH����-DKUJDQJVVWXIH�GHU�ED\HULVFKHQ�0LWWHOVFKXOHQ�VWDWW��
*HZRQQHQ�KDW�GDV�7HDP�Ä7KH�%OXH�:DWHUIDOO³�GHU�0LWWHOVFKXOH�0LWWHUIHOV-+DVHOEDFK�� 
 
(UQHXW� EHZLHVHQ� ED\HULVFKH� 0LWWHOVFK�OHULQQHQ� XQG� 0LWWHOVFK�OHU� LKUHQ� (LQIDOOVUHLFKWXP� XQG� ]HLJWHQ� DOV�
*HVFKlIWVI�KUHU�HLQHV�YLUWXHOOHQ�:DVVHUVSRUWFHQWHUV�LKU�XQWHUQHKPHULVFKHV�.|QQHQ��'LH�IHLHUOLFKH�6LHJHU�
HKUXQJ� DP�����0DL� ����� LQ�0�QFKHQ�ZDU� GHU�+|KHSXQNW� GHV� ���� ED\HUQZHLWHQ� EHDFKPDQDJHU�:HWWEH�
ZHUEV� I�U�GLH����-DKUJDQJVVWXIH��$XFK� LQ�GLHVHP�-DKU�EHWHLOLJWHQ�VLFK�ZLHGHU�]DKOUHLFKH�0LWWHOVFKXOHQ�DQ�
GHP�3ODQVSLHO��'DEHL�EHWULHEHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�DFKWHQ�.ODVVHQ�HUIROJUHLFK�LKUH�YLUWXHOOHQ�
:DVVHUVSRUWFHQWHU��EHU�PHKUHUH�6SLHOUXQGHQ�� 
 
EHDFKPDQDJHU� LVW� HLQ�:LUWVFKDIWVSODQVSLHO� I�U� GLH� 6HNXQGDUVWXIH� ,� ���-���� -DKUJDQJVVWXIH�� XQG� YHUPLWWHOW�
|NRQRPLVFKH�=XVDPPHQKlQJH�HLQIDFK��SUD[LVQDK�XQG�PLW�6SD���$OV��HU�RGHU��HU�7HDP�KDEHQ�GLH�6FK�OH�
ULQQHQ�XQG�6FK�OHU�ZlKUHQG�GHV�:HWWEHZHUEV�YLHOIlOWLJH�$XIJDEHQ�]X�PHLVWHUQ�� 
 
0LW�SILIILJHQ�%�KQHQSUlVHQWDWLRQHQ�XQG�YLHO�(VSULW�VWHOOWHQ�GLH���)LQDOWHDPV�DXV�JDQ]�%D\HUQ�LKUH�YLUWXHOOHQ�
:DVVHUVSRUWFHQWHU�EHL�GHU�.QRUU-%UHPVH�$*�LQ�0�QFKHQ�HLQHP�EXQW�JHPLVFKWHQ�3XEOLNXP�YRU��'LH�1DFK�
ZXFKVPDQDJHULQQHQ�XQG�-PDQDJHU�PXVVWHQ�VLFK�PLW�7KHPHQ�ZLH�3UHLVJHVWDOWXQJ��6SH]LDOLVLHUXQJ�DXI�EH�
VWLPPWH� 3URGXNWH� XQG� 3HUVRQDOSODQXQJ� EHVFKlIWLJHQ�� (LQH� ZHLWHUH� +HUDXVIRUGHUXQJ� ZDU� GLH� SUDNWLVFKH�
$XIJDEH�]XU�%HUXIVRULHQWLHUXQJ��LQ�GHU�.RQWDNWH�]X�H[WHUQHQ�3DUWQHUQ�JHNQ�SIW�ZXUGHQ� 
 
$OV�EHVWHV�ED\HULVFKHV�EHDFKPDQDJHU-7HDP�ZXUGH�GDV�7HDP�Ä7KH�%OXH�:DWHUIDOO³�DXV�0LWWHUIHOV�JHN�UW��
3ODW]� ]ZHL� EHOHJWH� GDV� 7HDP� Ä:DWHU� IDQWDVWLF³� HEHQIDOOV� YRQ� GHU�0LWWHOVFKXOH� 0LWWHUIHOV-+DVHOEDFK�� 'HQ�
GULWWHQ�3ODW]�EHOHJWH�GDV�7HDP�Ä%ODFN�%HDFK³�GHU�0RQWHVVRUL-6FKXOH�5HJHQVEXUJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
6FK�OHULQQHQ�GHU�06�0LWWHUIHOV-+DVHOEDFK�EHL�GHU�3UHLVYHUOHLKXQJ� 

$OH[DQGUD�%UXPDQQ��0LQLVWHULDOUlWLQ��/HLWXQJ�5HIHUDW�,,,����%D\HULVFKHV�6WDDWVPLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV� 
%HUQD�7XOJD-$NFDQ��+XPDQ�5HVVRXUFHV�'HXWVFKODQG��.QRUU�%UHPVH�$*��0DUF�+LOJHQIHOG��*HVFKlIWVI�KUHU��ED\PH�YEP�YEZ�*H�

VFKlIWVVWHOOH�0�QFKHQ-2EHUED\HUQ��%M|UQ�+XEHUW��/HLWHU�gNRQRPLVFKH�%LOGXQJ��EEZ��H��9� 
 
 

,FK�JUDWXOLHUH�KHU]OLFK�]X�GLHVHP�(UIROJ� 
 
)UDQ]�6FKQHLGHU 
/WG��5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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+(5$86*(%(1'(5��9(5/$*�81'�'58&.�� 
5HJLHUXQJ�YRQ�1LHGHUED\HUQ��%HUHLFK�6FKXOHQ��5HJLHUXQJVSODW]������������/DQGVKXW 
  
%(=8*6%(',1*81*(1��'HU�$PWOLFKH�6FKXODQ]HLJHU�HUVFKHLQW�PRQDWOLFK��'HU�ODXIHQGH�%H]XJ�LVW�QXU�GXUFK�%HVWHOOXQJ�EHL�GHU�
5HJLHUXQJ�P|JOLFK��$EEHVWHOOXQJHQ�P�VVHQ�ELV�VSlWHVWHQV��������E]Z���������MHGHQ�-DKUHV�GHU�5HJLHUXQJ�YRUOLHJHQ��GDPLW�VLH�]XP�
�������E]Z���������ZLUNVDP�ZHUGHQ� 
  
%(=8*635(,6��+DOEMlKUOLFK����(85�����(85�MlKUOLFK���'HU�3UHLV�GLHVHU�(LQ]HOQXPPHU�EHWUlJW���(85�]X]�JOLFK�9HUVDQGNRV�
WHQ� 


